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THE WEEK. 


While the trade development is irregular, revealing 
diversified conditions in different eections of the country, 
the volume, as a whole, is so large and makes such steady 
gains over last year, that there can be no question as to 
its substantial character. Business activity depends so 
largely upon confidence, which is the basis of credit, that 
anything that is uncertain is disturbing to confidence. 
Whatever hesitation may have existed in the industries and 
the markets has now been largely eliminated. The labor 
situation is much less acute, and notices of wage advances by 
railroads and leading industries promise much for the future. 
The influence of previous uncertainties was mostly felt in 
the speculative markets. Outside of these there is a vast ag 
gregate of activity which is made conspicuousin the gain of 
13.2 percent. in railroad earnings, and the increase of 20.8 per 
cent. in bank clearings over 1909 and of 16.6 per cent. over 
1906 for the month of March. Reports from the iron and steel 
trade are of continued activity up to the best or in excess 
of previous records, and the condition of this trade is a 
concrete test of the general business outlook. Conditions in 
the dry goods trade appear to be nearly normal, and there 
has been an excellent Easter holiday business. Crop reports 
are becoming more and more a factor in the situation. Some 
relief has been experienced in the winter wheat belt by the 
storm in the Southwest. Foreign Commerce at New 
York in the latest week was much heavier than in 1909 
and 1908, and both exports and imports made gains, but 
the imports of $22,565,909 were $6,529,422 in excess of 
the exports. 

In the finished branches of iron and steel, predictions are 
made that shipments in March will exceed the best previous 
records. New business comes forward in well sustained 
volume and the fact that prices remain stationary is 
attributed to the largely increased capacity of the mills. In 
the structural division prospects are considered excellent, as 
much construction work is either planned or actually under 
way, and weather conditions have facilitated building 





operations in most sections of the country. The railroads 
are still in the markets for needed equipment, although 
there have been no noteworthy contracts placed for either 
rolling stock or rails. Export business in the latter has 
been a feature, however, recent sales for shipment abroad 
aggregating no less than 70,000 tons. Conditions in pig iron 
remain very much mixed, with a further sagging of prices 
in all directions. Considerable activity is noted in some 
districts, but it is by no means general, although numerous 
important inquiries are pending. 

The jobbers in dry goods are getting good advance orders 
on fall lines, but the house trade is seasonably quiet and 
buying is confined to immediate requirements. Retail 
holiday trade has been good. In the primary cotton goods 
markets agents have given notice of areduction in the price 
of Pepperel wide sheetings, thus meeting the reduction 
recently made by jobbers, but these low prices are not 
expected to continue long. Curtailment of production in 
cotton manufacture is increasing owing to the wide 
margin between selling prices and costs of production. 
Miscellaneous export trade has averaged well thus far this 
year, but in the absence of the China trade of last year the 
shipments do not loom up as well as a year ago to date. In 
worsted circles it is believed that the keen demand for 
woolens, to the exclusion of worsteds, has dulled trade per- 
ceptibly. The yarn markets continue very quiet. 

A larger movement in fall lines of heavy staples is reported 
by some of the New England manufacturers of footwear. 
Tan shoes are meeting with larger sales, but the bulk of 
the present business for later delivery centers in heavy 
staple lines. Shoe shipments from Boston again show a 
decrease this week. The hide markets are less active, with 
the exception of asingle combination sale of different varieties 
of packer hides from western and eastern points amounting 
to about 40,000 hides. Prices are hardly as firm on some 
descriptions, but stronger on others, and sales ot heavy 
Texas steers have been made up to l6c. Country hides are 
fairly active, with considerable trading in heavy cows at 
western points at llic. to 12c., selected, Chicago freight. 
Leather business continues to improve, although trade is 
not generally active. Some degree of strength is shown in 
sole leather and certain kinds of upper stock, but other 
varieties are weaker, including splits in upper leather and 
heavy harness leather. 

While some dubious reports are still received regarding 
the winter wheat outlook, there is a disposition to take a 
more optimistic view of the situation as a whole, notwith- 
standing that the drought in the Southwest has been only 
partially relieved. This tends to hold prices at a high 
position, although showers in Kansas caused some depres- 
sion foratime. Other factors are overshadowed by crop 
and weather news, the continued heavy movement at the 
Northwest and the steady increase in visible supplies 
being without apparent effect. Western receipts still ex- 
ceed those of a year ago, 3,241,291 bushels comparing with 
2,954,886, and exports from all ports of the United States, 
flour included, of 1,280,714 bushels were larger than the 
976,636 reported in the same week of 1909. Corn was 
steady in sympathy with wheat and evidences of an im- 
proved cash demand. Arrivals at primary markets were 
2,425,434 bushels against 2,218,083, while Atlantic coast 
exports of 766,727 bushels compared with 839,713 last year. 
After early activity and strength cotton trading became 
dull and prices weakened. Conflicting reports concerning 
crop prospects in Texas have an unsettling effect, and there 
is a disposition to await more definite news before forming 
opinions as to exact conditions there. 

Liabilities of commercial failures reported for March 
amount to $13,628,572, of which $5,716,263 were in manu- 
facturing, $6,415,712 in trading and $1,496,597 in other 
commercial lines. Failures this week number 227in the 
United States against 218 last year, and 21 in Canada com- 
pared with 32 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Weather conditions have favored retail distri- 
bution of seasonable merchandise and the volume of busi- 
ness is fair for so early inthespring. Reports from farming 
sections are favorable and if there is no setback in weather 
early crops are indicated. The settlement of the wage 
question in railroad circles is among recent satisfactory de- 
velopments. Wholesale trade both at first and second 
hands continues generally quiet, buyers in practically all 
instances acting cautiously and postponing operations as 
long as possible. Foundry men report a fairly good busi- 
ness, but stocks of pig iron are large and the demand is 
wholly for small lots for prompt delivery where needed to 
piece out stocks, consumers not being disposed to antici- 
pate requirements. Jobbing trade in dry goods improves 
gradually, retailers buying very conservatively. At first 
hands cotton goods are quiet and unsettled. The amount 
of curtailment in the cotton industry is increasing. At Fall 
River the weekly curtailment is estimated at 20 per cent. of 
the full capacity of the print cloth mills. Large sales of 
domestic wool have been made at a sacrifice, dealers in 
some cases being anxious to unload, but it is believed that 
bottom has been struck. The purchase of 1,000,000 pounds 
ot worsted yarns is reported and is considered a favorable 
development. There is no improvement in men’s wear and 
reports from the worsted mills are discouraging, intimating 
a large percentage of machinery idle. Eggs have declined 
on larger receipts and a moderate demand for consumption 
and storage. Butter is easy and quiet. Cheese is firm be- 
cause of light offerings. The flour market is extremely 
dull, all classes of buyers showing complete indifference. 
The grain trade is dull, both domestic and export. De- 
mand for ocean grain freights is limited and steamers are 
leaving without consignments, exporters reporting the out- 
look for business dubious. There isa dull money market 
at 34 to 4 per cent. for call and 4¢ to 5 per cent. for time 
loans. 

Philadeliphia.—Local dry goods and furnishings have 
shown some improvement and wholesale milliners report 
sales of good size, but business in the cloak and suit line 
continues quiet. Manufacturers of men’s and boys’ cloth- 
ing have had a satisfactory season and shirt waist manu- 
facturers are still operating to full capacity, although they 
are experiencing some difficulty in obtaining competent 
help. Leather remains firm and prices steady, with the de- 
mand normal, while glazed kid is selling well and a con- 
tinued good business in that tannage is expected. Shoe 
dealers report an active trade and excellent sales during 
the past week. The wool market has been dull, manufac- 
turers showing no desire to operate in advance of imme- 
diate needs. Manufacturers of textiles who for some time 
have been working only to partial capacity are now in active 
operation and report sufficient orders to keep them busy. 

There is an increasing volume of business in iron and 
steel, with foundry iron more active than other grades. 
Railroads are buying more extensively, and there is a fair 
amount of work in bridges and building material. Coal is 
somewhat unsettled owing to rumors of labor troubles in 
the bituminous field, while anthracite operators are cur- 
tailing owing to large stocks on hand; coke is weaker. 
Prices are not materially altered. Labor difficulties in the 
machine shops have been adjusted and they are now busy, 
while dealers in electrical goods are doing a good business. 
There has been a noticeable decline in the demand for 
lumber, but prices show no evidence of weakness. There 
is much improvement in building and contracting, for the 
month up to the 29th, permits covering 2,113 operations 
being issued to cost about $5,000,000, an increase of more 
than $1,000,000, compared with the full month last year. 
There is also much work being estimated on, and the out- 
look is very good. Cement continues quiet, but manufac- 
turers and dealers in paints and wallpaper note improve- 








ment, and indications for the future are more favorable. 
Chemicals are rather dull, although prices are well main- 
tained, but paper is quite active and a number of large 
orders are being placed. Groceries are very quiet at un- 
changed prices. Sugars are firm, but are selling slowly, 
while there isa very light demand for teas and coftees. 
Collections are reported only fair. Money on call rules at 
4 per cent., time at 4 to 5 per cent., and commercial 
paper is discounted at 44 to 5 per cent. 

Pittsburg.—Trade in clothing, dry goods and furnishing 
goods is satisfactory and early warm weather is of benefit. 
Millinery housesreport a good demand for seasonable goods. 
Groceries are moving in fair volume and collections are 
slightly easier. Building operations are enlarging and 

permits issued for the week total over $200,000, comparing 
favorably with former years. The demand for window glass 
is better and, with the usual curtailment of production 
during the warm weather, prices are likely to advance. 
Coal operators anticipate a good business, as stocks in the 
Northwest are reported entirely used up. Failure to reach 
an agreement between operators and miners may stop oper- 
ations for a few days, but hopes are entertained that the 
difference will be adjusted. Coal is quoted $1.15 to $1 25 
for run of mine f. 0. b. at mines. The advance in wages 
granted by the Pennsylvania railroad would indicate better 
conditions in transportation and industrial lines generally. 

Baltimore.—Owing to favorable weather conditions, 
buying of seasonable merchandise was very active and 
retail trade in all branches was benefited. The number of 
out-of-town merchants in the wholesale district showed a 
substantial gain over last year and they have been placing 
liberal orders, some for the first time in this market. 
Wholesale dealers in dry goods and notions report condi- 
tions better than for some time past. With manufacturers 
of ready-made clothing some complaint is heard regarding 
collections, though in most sections business has improved. 
Prices are firm, and at the present time indications for fall 
trade seem quite good. The situation with jobbers otf boots 
and shoes is more satisfactory than for some time past. 
Prices are strong and sales to date are considerably ahead 
of last year’s. Harness manufacturers are only moderately 
busy, the local demand for goods having declined; the 
demand from southern merchants, however, isquite good 
and values are firm. Therequest for paper and stationery 
at wholesale is disappointing, and quotations are unsettled. 
Trade in leaf tobacco has fallen off, and manufacturers are 
buying only in small quantities. Prices are still high and 
firm. 

New Orleans.—Favorable weather conditions and the 
usual Easter demand has materially improved business in 
retail lines, and jobbers report a satisfactory volume of 
trade, although collections are a littleslow. The local sugar 
and molasses market rules strong, with moderate receipts, 
while the higher grades are very scarce and offerings are 
quickly absorbed. There is no change in the local money 
market, and ample funds are being offered to meet all re- 
quirements, but demands are light. Call loans are quoted 
at about 5 per cent. 

Louisville,—In many lines an unusually large number 
of orders were received and general conditions are very 
satisfactory. Dry goods and notion houses report a good 
volume of business and there has been an excellent demand 
for harness and saddlery. Mill supply houses are actively 
engaged and business is better than last year, while orders 
for plows and wagons are much heavier than usual at this 
season. Manufacturers of dynamos, motors and electric- 
ally driven tools are kept busy, and ornamental and struc- 
tural iron works report steady improvement. In the lumber 
trade thef{demand for hardwoods has been very satisfactory 
and some improvement in the demand for yellow pine is 
noticeable. Paint manufacturers are very busy. Meat 
packing concerns are doing a normal business, notwith- 
standing the high prices of hogs. 
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Cincinnati.— Retail dealers report a large Easter trade, 
and there is increased movement in general dry goods, 
while some cutting of prices has resulted in more active 
sales of certain fabrics. Millinery shows considerable im- 
provement and prospects look bright. The boot and shoe 


trade is fair and the grocery business is up to the average. © 


The tone of the whiskey market continues steady, with a 
fair volume of sales. Flour rules quiet and easy and a de- 
cline of ten cents per barrel was established on winter 
wheat grades, while provisions are very strong and prices 
higher. Pig iron still showsa declining tendency, although 
some furnaces still endeavor to sustain prices. There is 
some movement for immediate delivery and a moderate 
inquiry from consumers regarding deliveries during the 
latter half of the year. 

Cleveland.—Business conditions remain normal. Dry 
goods, millinery, boots and shoes are moving freely. Lake 
navigation is practically open and there is great activity in 
plaving freighters and passenger boats in commission. 
Wholesale drug and paint manufacturers report good busi- 
ness for this time of the year. Other industrial plants con- 
tinue active, labor in all lines is well employed, and the 
outlook is good. Bank deposits are keeping up well and 
demand for loans is not large, while collections cannot be 
classed better than fair. 

Dayton.—Retail business is only tair, though indica- 
tions are that spring trade will open up early. Dry goods 
and shoes are in fair demand, and millinery houses are 
busy, while there is an increased demand for hardware, 
paints and oils. Wholesale and jobbing trades are holding 


up well and prospects are encouraging. Manufacturing . 


plants are all active and labor is well employed. Building 
operations have resumed and will be quite active this 
Spring. Collections are only fair. 

Chicago.—Seasonable weather continues and business 
generally has sustained steady advance. Movements of 
freight are remarkably extended in heavy materials, fac- 
tory outputs and raw materials, but those of grain, live 
stock and provisions show decline. Forwardings of gene- 
ral merchandise to the interior exceed those of a year ago, 
and dairy products received exhibit large increases. Farm 
reports testify to satisfactory progress in seeding through- 
out, and precipitation at the West and Southwest was 
timely. The outlook in agriculture, taken as a whole, 
compares quite favorably with previous years at this time. 
New demands include numerous eubstantial contracts for 
future execution in iron and steel branches. Pig iron 
prices have an easier tone, but the furnaces are running 
steady, and there is little accumulation of merchant stocks 
here. Rail contracts are ot fair tonnage, and orders con- 
tinue satisfactory for cars, bridges, track equipment, forge 
and foundry work. Specifications for structural shapes 
cause considerable activity at the fabricating 
plants, and new inquiries indicate some increase in 
work for the second half of the year. Heavy 
deliveries are made by theleading manufacturers, especially 
of machinery, implements, heavy hardware, leather, brass 
and wood work. The markets for raw materials reflect 
strong buying against future requirements, and hides this 
week advanced one cent. Building operations here and at 
interior points compare favorably in the aggregate with 
last year. Money remains in good request, choice com- 
mercial paper quoted at 44 and5 percent. Decline is seen 
in sales of local securities and the bond market is quiet. 
New buildings, $1,706,400, compare with $2,190,350 last 
week and $1,128,000 last year. 

The total movement of grain at this port, 6,501,310 
bushels, compares with 8,770,800 bushels last week, and 
7,607,151 bushels a year ago. Compared with 1909 de- 
creases appear in receipts 2.8 per cent. and shipments 
27.9 per cent. Flour receipts were 201,202 barrels, against 
276,264 barrels last week and 185,215 barrels a year ago, 
While the shipments were 156,386 barrels, against 183,786 








barrels last week and 114,213 barrels in 1909. Total live 
stock receipts shrunk to 166,860 head, against 190,960 head 
last week and 249,131 head in 1909. Receipts of hides, 
2,688,800 pounds, compare with 2,456,900 pounds last week 
and 3,338,238 pounds a year ago. Wool receipts were 
182,400 pounds, against only 17,500 pounds last week and 
475,446 pounds in 1909. Lumber receipts rose to 55,763,000 
feet, against 50,504,000 feet last week and 42,618,000 feet 
last year. Other receipts increased in oats, barley, broom 
corn, cheese, butter and eggs, and decreased in wheat, 
corn, rye, seeds, dressed beef, lard, cattle, hogs and sheep. 
Compared with the closings a week ago, cash prices are 
unchanged in flour, corn and choice cattle; but lower in 
ribs, 124 cents a hundredweight, and higher in wheat, ¢ 
cent a bushel; oats, 4 cent; lard, 15 cents a tierce; hogs, 
1734 cents a hundredweight; pork, 374 cents a barrel, and 
sheep, 20 cents a hundredweight. 

Minneapolis.—A steady increase is noted in the retail 
movement of spring merchandise, particularly in dry goods 
and millinery. Considerable new building has been started 
both in the city and surrounding towns, and demand for 
building material of all kinds is good. Jobbers in most lines 
report a somewhat larger business than usual for the season, 
shipments of farm machinery being especially heavy. Sash 
and goor manufacturers are receiving many orders for 
future delivery and are running full capacity on special 
work and cleaning up old bookings. Saw mills are being put 
in shape to commence operations in the near future. There 
was a gratifying increase in sales of white pine and cedar 
products, lumber receipts for the week reaching a total of 
4,250,000 and shipments 3,875,000 feet. 

St. Paul.—Manufacturing and jobbing trade exhibits 
steady progress. Dry goods jobbing sales continue nota- 
bly larger than last year, with the increase well distributed 
through the various departments. In millinery, notions 
and women’s wear distribution maintains satisfactory 
volume. Men’s wear and clothing lines are active, and a 
good business is reported in furs for next season’s deliv. 
eries. Shoe factories operate actively, harness manufac- 
turers report satisfactory sales, but are still partially tied 
up by the harness workers’ strike. Hardware and agricul- 
tural supplies are in strong demand, and there is increased 
demand for building materials, paints and oils. Wholesale 
drugs and chemicals are active. Groceries are steady. 

St. Louis.—Mail orders in the leading lines are withal 
satisfactory, showing an increasing demand for dry goods, 
clothing, millinery and footwear. The orders, in most 
instances, are above normal. Shipments of merchandise, 
machinery and lumber, although not as large as those of 
last week, still are on liberal scale. Manufacturing concerns 
are quite busy and have plenty of orders ahead. ‘The retail 
trade continues active. Collections are fair to good. 
Damage to the winter wheat crop is quite marked in some 
sections of Missouri and Kansas, and abundant moisture is 
needed. Cash grain is only moderately active. Wheat is lc. 
lower, corn $c. and oats $c. Flour exporters operated to a 
limited extent, while domestic buyers took only enough for 
immediate needs; prices are steady. Spot cotton is steady. 
Pig lead and spelter are slow at about steady prices. Good 
lumber is in demand at strong prices, with offerings only 
moderate. Cattle are steady, best selling at $8.50. Hogs are 
15¢c. higher, with best at $11.15. Sheep are firm, with best 
quoted at $8.50. Money isin good demand, with loanable 
funds in ample supply at 4¢ to 5 per cent. 

Kansas City.— While most of the jobbers are busy on 
back orders and the past week was the largest in the his- 
tory ot the implement trade at this point, there is a general 
apprehension of a decreased wheat crop. It is now esti- 
mated that the western third of Kansas will yield but 
seventy per cent. of a full crop, with a decreasing propor- 
tion toward the eastern part of the State, where much wheat 
ground is being plowed up. Although the weather is much 
cooler the whole southwest is very dry. The local output 
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of flour mills was 27,800 barrels, compared to 55,600 barrels 
a year ago. Kansas mills are working half time or less and 
report a very dull trade. Hard wheat of a milling quality 
is quoted 1 to 3 cents higher than a week ago, the best 
bringing $1.11 to $1.13; soft wheat, $1.20. Corn was steady 
and lower. Declines of 10 to 20 cents per hundred on prices 
of cattle and hogs occurred at the last of the week, the set- 
back being due to oversupply and less consumption owing 
to extreme hot weather. Sheep trade was active, with light 
receipts. 


San Francisco.—Spring rains throughout the State 
have made agriculturists feel hopeful, and with moderate 
seasonable downfall in the next few weeks and an absence 
of frosts and other unfavorable conditions, California wil! 
show up well in its varied line of products. The value of 
foreign imports in this port in February was $4,405,900, a 
decrease of about $300,000 from same month last year. 
Coffee imports for February were 3,638,000 pounds, a de- 
crease of 134,700 pounds. Produce exports from this port 
in February included 42,500 cases canned fruit, 2,425,300 
pounds dried fruit, 548,300 gallons wine and 1,600 flasks 
quicksilver. One of the largest sugar cargoes from the 
Hawaiian Islands so far this season is at hand, amounting 
to 14,158,500 pounds. Recent high winds in the San 
Joaquin Valley did some damage to oil plants and caused 
much wastage of oil from spouting wells. One large spout- 
ing well claims that 60 per cent. of the flow blew away. 
Hop picking machines are to be put in operation for the 
next harvest, and an increased area wil! be utilized for this 
crop. The Panama Canal Exposition for 1915 is claiming 
attention. The State is practically united on commemo- 
rating that event in San Francisco, and a fund of $5,000,000 
will be subscribed for that purpose in a few days, when an 
appeal will be made to Congress for further aid in the form 
ofaloan. Money continues abundant and local bank rates 
are unchanged. Commercial loans are less active, most of 
the surplus crops having been marketed, while there is 
little activity in new industrial enterprises. 

Portland, Ore.— Jobbing trade in all lines is active and 
the volume of business is fully equal to last year’s; retail 
_ trade is better than at any time since the holidays. Wheat 
has declined to the export basis, and chartering for ship- 
ment to Europe may be resumed. A considerable wheat 
surplus is available over home requirements during the re- 
mainder of the season. Stocks left in farmers’ hands in the 
Pacific Northwest are now estimated at 7,000,000 to 9,000,- 
000 bushels. Millers’ future wants are amply supplied. 
Onion stocks in first hands have been reduced to 50 cars, 
but there is a large surplus of potatoes and prices are low. 
Eight to ten thousand boxes of apples remain to be disposed 
of, with the demand decreasing. Grain, forage and fruit 
crop conditions up to the present time have been generally 
favorable. The mohair clip, new shorn, is of normal size 
and average quality. About 20,000 pounds have been sold 
to date at the opening price of 25 cents, which compares 
with an initial price of 23 cents last year. Wool shearing 
is under way, but no business has yet been done, buyers 
and growers holding oft for the scheduled auction gales. 
Hops are gradually going into consumers’ hands, only 
15,000 bales of the 1909 crop remaining unsold. Oregon 


live stock prices closely follow the course of the eastern 
markets. 





PROSPECTS FOR THE NEW COTTON CROP. 


This is the season when crop prospects begin to arouse a good deal of 
interest and when commodity prices in the speculative markets are in- 
fluenced largely by weather developments in the important producing 
regions. Much of the recent strength of cotton has been due to the 
droughty conditions prevailing for some time past throughout the 
Southwest, which, however, have been considerably improved by good 


rains in Texas this week. It is weil understood that any unfavorable 
crop features are always magnified for speculative effect, and, as 
usual, opinions regarding the present outlook are so very much mixed 
that exact deductions are difficult. If some of the most pessimistic 
reports were to be accepted as final it would appear that Texas will ex- 
perience another bad year, so far as cotton is concerned, but after 
allowances are made for the customary exaggeration it does not 
seem that any such conclusion is warranted. While planting has 
already begun in some sections, it is still a little too early to 
“kill” the crop definitely, although there would have been reason to 


nents aaa a poor start if the lack of rainfall had continued very much 
onger. 





BANK EXCHANGES. 


Bank clearings this week at all leading cities of the 
United States amount to $2 566,419,772, an increase of 1.3 
per cent. compared with last year, but a loss of 11.5 per 
cent. in comparison with the correspondirg week in 1906. 
Outside New York City there are gains of 9.8 per cent. 
and 4.7 per cent., respectively. There are losses at a num- 
ber of cities in comparison with both years, due to the fact 
that this year Good Friday was a holiday in several leading 
Statee, and some of the principal exchanges were closed on 
the following day, whereas last year and in 1906 there were 
six full business days; furthermore, the week in both pre- 
ceding years included one or more days in April, thus cov- 
ering a part of the heavy monthly and quarterly payments 
made then. Owing to the same cause New York City re- 
ports a Joss compared with both years. Examination of 
the daily average statement, however, which more clearly 
reveals the actual volume of payments through the banks, 
shows that each day provides a very satisfactory increase 
compared with both years. Figures for the week and 
average daily bank exchanges for the year to date are 
given below for three years: 

















Wee Week Per Week Per 

Mar. 31, 1910. rp 1,1909. Cent. April 5.1906. Cen 

$165,272,349 $158,852,179 + 4.0 $163,241,004 aa 1.8 

126,470,020 114,271,306 +10.7 158,147,993 — 20.0 

24,942,433 24,574,550 + 1.5 29,272,194 — 148 

45,408,909 $4,118,458 +33.1 60.647,118 — 26.1 

21,204.750 23,628,400 —10.3 27.408 450 — 226 

18,570,855 13,716,643 +35.4 18,731,433 — 0.9 

267,431,228 243,997,956 + 9.6 196,389,606 + 36.2 

19,010,37 15,448,886 +23.1 16,510,290 + 15,1 

65,522,175 59,722,682 + 9.7 54 293,770 +_207 

49,107,908 41,361,915 +18.7 22,074.569 +122.5 

11,*16,825 12,711,995 — 7.0 13,623,459 — 13.3 

. 15,530,677 13,642,287 +132 18,379,995 — 15.5 

San Francisco. 40,465,483 36,758,099 +10.1 47,632,302 — 15.9 

Total ..... $870,753,986  $792,805,356 + 9.8 $831,351,683 + 47 

New York.... 1,695,665,786 1,742,816,788 — 2.7 2,070,671,602 — 18.1 

Total all .. $2,566,419,772 $2,535,622.144 + 1.3 $2,902,023,285 — 11.6 
Average Daily 

re $505,121,000 $417,001,000 +21.1 $442,124.000 + 14.2 

February ..... 533,875,000 459,940,000 +16.1 523,563,000 + 2.0 

January ...... 622,403 ,000 508,351,000 +22.5 584,577,000 + 6.6 





THE MONEY MARKET. 


The feature of interest in the financial situation was the 
rise in foreign exchange to 4.87} for demand sterling, and 
the withdrawal on Friday of $750,000 gold coin for ship- 
ment to Loodon by to-day’s steamer. It was rumored also 
that a prominent local bank will send over $1,000,000 at 
the same time. Inasmuch as rates for sterling are still 
considerably below the normal exporting level, engage- 
ments now must be in the nature of special transactions 
and not based wholly on exchange operations. It has been 
apparent right along that shipments abroad have been 
averted up to the present only through the absorption by 
Europe of American securities, and as the demand is now 
perceptibly decreasing, supplies of remittance are naturally 
reduced. Thisinfluence, in conjunction with the inquiry 
for exchange in connection with the London settlement, 
was responsible for the advance that carried quotations to 
the highest point of the year and slightly above the 
prevailing position at this time in 1909 It will be 
recalled that it is a little over a year since the last 
consignment of gold was made to London direct, the 
outflow being arrested in the last week in March, 1909, 
by a sharp decline in exchange after about $15,000,000 
had been sent out altogether. The financial situation at 
the British capital is now in a decidedly unsettled state 
and presents a striking contrast to conditions existing a 
year ago, when the English bank rate was lowered trom 3 
to 24 per cent. on the first day of April. The Bank of 
England will no doubt welcome a movement of gold in 
that direction as its supply has now dwindled considerably. 
Notwithstanding that the Bank bought $2,000,000 of the 
South African gold available on Tuesday and secured 
$1,000,000 from Italy later in the week, the statement on 
Thursday disclosed a further shrinkage of $1,645,000 in 
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bullion holdings, which brought the reserve well below the 
average at this season in recent years. It is significant, 
also, that the heavy April settlements do not figure in the 
returns. 

Call money ranged trom 24 to 3 per cent., and moat 
renewals were agai made at 2 per cent. There has been 
a contraction in the demand for time tunds, and rates are 
now somewhat lower at 3% per cent. for sixty days, 33 per 
cent. for ninety days, 4 to 44 per cent. for four, five and 
six months, and 4} to 44 per cent. for the longest maturi- 
ties. No special feature has developed in the market for 
commercial paper, with four to six months’ single names 
still ranging from 44 to 5 per cent., while sixty to ninety 
day endorsed bills receivable are 4 to 4% per cent. 


FOREIGN EXCHANGE. 

New high records for the year were established in the 
foreign exchange market, demand sterling selling at 
4.873, while cable transfers were quoted at 4.884. This ad- 
vance was not unexpected, inasmuch as the European 
absorption of our bonds has contracted perceptibly, and this 
nation’s foreign commerce remains in an unsatisfactory 
State. Although exchange is still considerably below the 
normal gold exporting point, it is considered probable that 
more of the precious metal will be shipped abroad at a not 
distant date. The Bank of England secured less than half of 
the $4,500,000 new South African gold oftered at London 
on Tuesday, Russia and India taking $2,500,000 at the 
minimum mint price. Daily quotations follow : 

Mon. Tues. Wed. Thurs. Fri 


— Sat. . 
~ bering, 60 days... 4.8380 4.8390 4.8410 4.8440 4.8440 4.8440 
terling, sight...... 4.8710 4.8720 4.8745 4.8770 4.8770 4.8770 




















Sterling, cables..... 4.8760 48765 4.8790 4.8815 4.8810 4.8810 
Berlin. sight...-.-.. *95 14 951, 95.31 95.31 96.31 95.31 
Paris, sight......... *5.171g 15.16% 15.16% **5.16% **5.16% **5,16% 


* Less 1-32. +t minus 3-32. ** Less 1-16. 


| DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 30 cents premium; Boston, 10 
cents discount; New Orleans, commercial 25 cents discount, 
bank $1 premium; Savannah, buying at 3-16 cent, selling at 


par; Cincinnati, par; San Francisco,sight 5 cents premium, . 


telegraphic 74 cents premium; Charleston, buying at par, 
selling at 1-10 cent premium ; St. Louis, 10 cents premium 
bid, 20 cents premium asked. 

SILVER BULLION. 

British exports of silver bullion up to March 17, accord- 
ing to Pixley & Abell, were £2,170,000 against £1,657,800 in 
1909. India received £1,265,500 and China £904,500, while 
last year £918,000 went to India, £657,000 to China and 
£82,800 to the Straits. Closing quotations were as follows: 


Sat. Mon. Tues Wea. Thurs. Fri. 
London prices ... 24.124. selina 24.064. 2412d. 24.19d. 24.124, 
New York prices. ..52.37c. 52.37c. 52.25c. 52.37c. 652.50c. 62.37¢c. 


FOREIGN FINANCES. 

Contrary to some expectations, bullion holdingsin the 
Bank of England were still further reduced this week, the 
total falling £328,960, notwithstanding that the Bank 
bougbt $2,000,000 South African gold and secured $1 000,000 
from Italy. Hence, as loans showed a sharp expansion of 
£2,583,000 the ratio of reserve to liabilities was lowered to 
44.81 per cent. from 47.45in the preceding week. The 
aggregate rererve of £33,012,000 is the smallest at this date 
since1904. The Bank of France lost an additional 4,225,000 
francs in gold and increased loans 66,745,000. Cali money 
at London was firmer at from 34 to 4 per cent., and short bills 
were quoted at 3% per cent. Open market discounts at 
Paris fell to 28 per cent., and the prevailing figure at Berlin 
was also lower at 34 percent. On Thursday a New Zea- 
land 34 per cent. loan offered at 984 was announced. 


NEW YORK BANK STATEMENT. 

It is seldom that thetwo statements compiled by the local 
associated banks reveal such a striking contrast as was 
shown in last Saturday’s returns. Thus, whereas average 
loans decreased about $2,000,000, the actual figures, on the 
contrary, disclosed an expansion of no less than $27,400,000, 









while an increase of $2,000,000 in average deposits had been 
swelled to $29,720,000 by the end of the week. Inasmuch 
as there was an addition of about $5,300,000 to cash holdings, 
the average surplus was enhanced to the extent of $4,793, - 
000, but actual reserves, on the other hand, were drawn 


- down slightly less than that amount because of a smaller 


gain in cash and the heavy rise in loans and deposits. The 
trust companies again increased their loans, and lost 
$2,169,000 in cash. The average statement compares with 
earlier dates as follows: 




























































































Week’s Changes. March 26,1910. Maroh 27, 1909. 
BAIRD 5s cnedecescse Dec.  $1,804,20 $1,241,813,300 $1,298,602,1 
, Ses Inc, 2,074,500 1,243,087,200 1,345,398,9 
Circulation........ nec, 370,100 48,299,800 48,537,800 
Specie ...... by ane Ine. 4,388 ,3( 260,678,000 271,694,8 
Legal tenders. .... Inc. 923,600 64,336,500 1,434,6 
Total cash....... Inc. $6,311,900 $325,014,500 $353,139,400 
Surplus reserve .. Inc. 4,793,275 14,242,700 16,779,675 


Actual figures at the close of the week were as follows: 
Loans, $1,258,054,200, an increase of $27,401,600 ; deposits, 
$1,259,013,500, a gain of $29,720,900 ; specie, $260,509,900, a 
gain of $2,286,000; legal tenders, $65,049,200, an increase 
of $1,000,300; circulation, $48,682,500, a gain of $827,100. 
Outside bank and trust companies report loans $1,166,- 
692,300, a gain of $7,307,700; deposits, $1,231,156,900, 
an increase of $1,414,900; specie, $124,745,900, a loss of 
$2,169,900; legal tenders, $20,665,700, a gain of $69,900. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $72,859, exports 
$989,656; gold imports $104,036, exports $1,002,000. Since 
January 1: Silver imports $903,884, exports $10,471,644; 
gold imports $2,964,114, exports $8,283,328. 





TRADE CONDITIONS AT TORONTO. 





Toronto.—Wholesale trade the past week was active, 
the warm weather, with prospects of an unusually early 
opening of lake navigation, were the encouraging features. 
The trade with the Northwestern Provinces promises to be 
very active. Shipments of heavy lines of merchandise by 
water are under way. Seeding in the west has been begun, 
and, barring unfavorable weather conditions, the harvest 
will be an early one. Building operations are on a large 
scale here and in other Canadian cities, and the metal 
trades are active. A good sorting-up trade in dry goods 
and millinery is being done with prices of staple lines firm. 
Manufacturers are busy and in some instances they find 
difficulty in keeping up with orders. Payments are fairly 
good. In groceries there is a fair movement of the staple 
lines, with sugars and teas very firm. Leather is quiet and 
firm. The quality of the hides offering just now is not 
very good, but no changes are noted in prices. The grain 
trade is dull, with most Ontario lines easier, although a 
moderate shipping demand is reported for Manitoba wheat. 
Hog products are in limited supply, with prices still higher. 
Eggs are lower, while choice butter seems scarce, with 
prices ruling firm. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 227 
azainst 236 last week, 247 the preceding week and 213 the corresponding 
week last year. Failures in Canada this week are 21, against 27 the 
preceding week and 32 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 



































Mar. 31, 1910.}| Mar. 24, 1910.|| Mar. 17, 1910.|; April 1, 1909. 
Section. 
Over Over Over Over 
$5,000 Total $5,000 Tota) $5,000 Total $5,000 Total 
eR 36| 91 38 | so9|| 38| s9/|| 37] 84 
ET esas naka 16 68 13 52 22 70 21 72 
,  “eRRSSRAGRes 18 50 38 78 17 58 14 38 
EEE 6 cen eiiant 3 18 5 17 5 30 8 24 
United States... 73 227 94 236 82 247 80 213 
Red dacctnede 5 21 7 27 10 28 7 32 
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THE GRAIN MARKETS. 


There are many traders in the wheat markets who insist that the 
present position of prices discounts all the unfavorable crop news that 
has yet appeared, but the tendency, nevertheless, is still largely in an 
upward direction. It was demonstrated early this week, however, that 
rain in the Southwest is the only thing needed to start a decline, as values 
gave way about a cent a bushel when reports were received of showers 
in Kansas and through the Middle West. The precipitation was not as 
heavy or as general as hoped for, but its effect on prices was none the 
less significant and led to inferences as to what would happen if a good: 
steady downpour setin. Apparently, though, the droughty conditions in 
Kansas and adjacent territory still constitute a menace to the growth of 
the plant, which encourages some traders to extend their commitments 
on the buying side in the hope that the absence of needed moisture 
will continue. On the other hand, sdvices from a number of 
crop experts now in the fields indicate that the outlook is not 
as serious as it has been painted, thus bearing out the contention in 
conservative circles that the situation nas been exaggerated for spec- 
ulative effect. With the attention of the trade centered almost wholly 
on cropand weather prospects, other factors 1o not exercise their 
proper weight. The movement to the Northwest continues heavy and 
much in excess of last year’s, while domestic visible supplies steadily 
increase. Last week more than 800,000 bushels were added to stocks in 
the United States, although it is true that the total is still almost 
9,000,000 smaller than in 1909. On the other hand, the difference in the 
European supply as compared with a year ago more than offsets this 
discrepancy. There was quite a sharp contraction in the output of flour 
at Minneapolis, Milwaukee and Duluth, the production falling to 318,990 
barrels from 350,780 in the preceding week, according to the JNorth- 
western Miller, but the present total exceeds the 295,340 barrels reported 
last year by a considerable margin. Corn did not develop any special 
features, rnling steady on the strength in wheat and some evidences of 
a better cash demand. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 

Wheat. Flour. — 














Corn-———_— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

988,907 143,854 27,125 783,496 344,767 

724,220 91,912 56,265 $02,200 16,178 

485,835 2,707 35,809 414,248 180,287 

canary 55,007 7,706 364,758 54,507 

457,137 16,0 23,296 360,732 70,988 

0 Eee 3, 241 ,291 309,480 150, 50 200 2,425,434 766,727 

OR BEE nwceccce 12994886 412. 791 1 16,17 77 }«§©6°.2,218,083 839,713 
March, four weeks . 7,395,885 327.999 


9,347 15,057,204 3,487,603 
last year. “i3. 352 838 1,813, 595 481,634 16,412,892 3,204,634 


Total western receipts of wheat for the crop year to date are 220,034,433 
bushels, against 203,778,779 a year ago, 155,364,936 in 1908, 196,531,461 
in 1907, 206,100,180 in 1906 and 182,286,364 in 1905. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
76,650,650 bushels, compared with 111,059,333 last year, 138,101,214 in 1908, 
113,186,762 in 1907, 79,050,060 in 1906 and 34,162,272 in 1905. Atlantic 
exports this week were 985,380 bushels, against 445,788 last week and 
935,587 a year ago. Pacific exports were 28,700 bushels, against 26,200 
last week and 13,553 last year. Other exports were 266,634 bushels, 
against 276,577 last week and 27,496 a year ago. 

Total western receipts of corn from July 1 to date are 115,629,781 
bushels, against 107,760,199 a year ago, 133,287,913 in 1908, 154,697,274 in 
1907, 142,914,378 in 1906 and 139,966,268 in 1905. Total exports of corn 
for the crop year to date are 20,914,179 bushels, compared with 21,063,851 
last year, 37,041,074 in 1908, 49,113,196 in 1907, 85,856,277 in 1906 and 
51,822,185 in 1905. 

The Wheat Market.—For the third consecutive week there 
was 4 falling off in exports of wheat from all surplus nations, the com- 
bined movement amounting to 9,120,000 bushels, against 9,312,000 in 
the preceding week and 8,304,000 bushels in the corresponding period 
& year ago, according to Broomhall. Russian shipments increased more 
than 1,000,000 bushels, but this was offset by the smaller offerings by 
North America, Australia and various other countries. There was 
scarcely any change in the quantity of wheat and flour afloat for the 
United Kingdom and the Continent, a total of 50,336,000 bushels com- 
paring with 50,280,000 in the previous week and 54,752,000 bushels last 
year. Domestic visible supplies are still expanding, a further addition 
of 822,000 bushels making the aggregate 27,620,000 on March 26, against 
36,412,000 on the same date in 1909 and 38,082,000 bushels two years 
ago, the latter total including Canadian stocks, 

The Corn Trade.—Owing chiefly to a larger movement from 
Danubian ports, world’s exports of corn increased slightly, a total of 
1,804,000 bushels comparing with 1,772,000 in the preceding week and 
2,361,000 in the same period of 1969. Shipments from the Danube 
amounted to 609,000 bushels against 431,000, and there was also a mod- 
erate gain in the outgo from Argentina, but North America alone re- 
ported a reduction of about 160,000 bushels. Floating quantities of 
corn decreased 666,000 bushels to 5,005,000, the latter total comparing 
with 5,428,000 last year. There was a falling off of 280,000 bushels in 
the supply of wheat at domestic points, making the aggregate 14,176,000 








bushels, which compared with 6,755,000 on the same date a year ago and 
5,989,000 in 1908. 


THE CHICAGO MARKET. 


CuHIcCAGO.—Favorable weather conditions throughout the West con- 
tinued until Wednesday, when temperatures fell rapidly, with snow 
and rainfall at various points. The moisture came very timely as 
dryness had caused some apprehension as to the outlook for winter 
wheat. The cold wavealso interrupted farm work, but its duration 
is expected to be short and many advices indicate that considerable 
headway has already been madein seeding in the Northwest. The 
worst complaints come from Kansas, and it is not improbable 
that the wheat crop in that State may undergo serious injury 
if drought continues much longer. While the reports circulated 
in the markets are designed to create alarm, there are good 
reasons to believe that much exaggeration is indulged in, and despite 
efforts of speculators the average of prices this week has undergone 
little change. The cash position in wheat, however, is a very strong one 
and the control is not unlikely to force the short interest to pay highly 
on the May delivery. Actual dealings in the three ieading grains reached 
only moderate proportion. The genera] demand is slack and the export 
division has become almost lifeless for both wheat and corn. The 
natural trend of the market is toward declining values, but there 
will be the interposition of crop damage reports and the attempts of 
the leading holders to maintain quotations at high level. Movements of 
flour are seen to be somewhat above those reported at this time last year. 
The current grinding at the larger mills continues to be restricted and 
the output is mainly on account of old directions for shipment at the 
opening of lake navigation. Inquiries from Europe rarely develop into 
orders as the prices bid fall short of parity, while the domestic demand 
is slow and dealers generally complain of the difficulties with consumers 
due to high prices. Stocks of flour at the leading centers are reported 
to be showing further accumulation and millers now feel more disposed 
to curtail their operations. This has led to diminished buying 


of wheat and the latter now shows another gain in the 
stocks carried here. The movements of grain have fallen 
considerably behind those of both last week and a yearago. The de- 


cline is mainly apparent in shipments of wheat and corn. The shrink- 
age in receipts is no more than expected, with the rush of work on the 
farms at this time. Compared with the closings a week ago No. 2 red 
winter wheat is quoted at $1.17j a bushel against $1.17}; No. 2 corn 
at 604 cents against 604 cents, and standard oats at 45 cents against 
44: cents. Last year prices were for wheat $1.24, corn 66} cents and 
standard oats 55} cents. Contract stocks in Chicago increased in 
wheat 17,!44 bushels and corn 326,036 bushels, and decreased in oats 30,200 


bushels. Stocks in store this week and previous weeks follow: 
Wheat—bushels. This week. Previous week. Year ago 
SE RR eee PS ea eee 70,505 
i L, crncntkens ebiedeliniiees 910,139 821,595 3,054,041 

3 _ a hi laa ee 4 ee Ye | 3, 

an i a es nll ee lita teats 42,421 42 421 1,109,407 
No Sein OL ESE IN 1,143,068 1,214,468 174,880 
PEPER re seme 2,095. . 28 2.078.484 4,412,852 
EEE 4 (063, 045 3,737,00 845,639 
ELLE ST TEI 1, 472, 024 1,502,224 931,595 


Stocks in all positions in store increased in wheat 133,000 bushels, 
corn 206,000 bushels, oats 161,000 bushels, and barley 16,000 bushels, and 
decreased in rye 1,000 bushels. Total stocks this week and previous 
weeks follow: 





























Stocks—bushels. This week. Previous week. Year ago. 
0 RT BA TA Ta 3,625, 3,492,000 7,355,( 
STE ey Swear 11,810,000 11’ 604, 000 4,090, 
RSE IEE Te Pee 4 ‘032, 000 3 871, 000 et 000 
Slt tletdldiipeimnemienmbanemih statis 84,000 85,000 174,000 
BE caseescescsdéeneusensecesesnes 221,000 205,000 1 1,971,000 
BL J enccuescheamunbubiokiea - Te 19,256,000 17,504,000 


The total movement of grain at this port. 6,501,310 bushels, compares 
with 8,770,800 bushels last week and 7,607,151 bushels a year ago. Com- 
pared with 1909 decreases appear in receipts 2.8 per cent. and shipments 
27.9 per cent. The detailed movements this week and previous weeks 














follow: 

Receipts—bushels. This week. Previous week, Year ti 
SR EER Ee 315,400 420,000 442,800 
NL «bien eabesigibiipdunisnie deta kewkans 1,109, ‘300 1.795 850 1,391,100 
Dj déitappianitdwtkbresintacnass 1,521,000 2,246,600 1,453,540 

eR eres 18,000 22,000 25, 
EEE KsUindeen ahasésavenedsecunées 939,000 1,006,000 757,000 
Totals _ iceman’ 3,953,600 5,489,45u 4,069,440 

eect —bushels. This week. Previous week Year 
i ictidistdsiie a wats anantintiiiaecen dein 142,000 184.100 302,494 
Pl iicichdceeeinonbuitincenabedeodee 1,121,900 1,489,950 1,805,586 
ERI Pe eS 1,044,810 1,358,400 1,111 562 
SD cqntcunecdsceceesesbedeenebneees 6,600 16,600 14,297 
SEE ctiacrsecatidinsadebanwndtete 233,400 233,400 303, 172 
Be odticcsntintudsnndbeentonns 2,548 71 10 3,281,350 3,537,711 


The season of navigation legally opens at midnight April 15. It is 
probable that the Straits of Mackinac will be opened before that date. 
The first wheat charter to Buffalo was negotiated on Monday at 1} cents 
a bushel. Flour receipts were 201,202 barrels, against 276,264 barrels 
last week and 185,215 barrels a year ago, while the shipments were 156,- 
386 barrels, again st 183,786 barrels last week and 114,213 barrels in 1909. 
The visible supply statement of grain in the United States east of 
the Rocky Mountains, reported by the Chicago Board of Trade, ex- 
hibits increases in wheat 830,000 bushels and oats 289,000 bushels, and 
decreases in corn 280,000 bushels, rye 18.000 bushels and barley 14,000 
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bushels. The principal port increases in wheat were: Duluth, 663,000 
bushels; Minneapolis, 615,000 bushels; and Milwaukee, 180,000 bushels. 
Similar wheat decreases were : Buffalo, afloat, 386,000 bushels, and St. 
Louis, 59,000 bushels. Similar corn increases were: Chicago, 329,000 
bushels, and New York, 227,000 bushels. Similar corn decreases were : 
Baltimore, 305,000 bushels; Philadelphia, 189,000 bushels; and Detroit, 
122,000 bushels. Detailed stocks this week and previous weeks follow: 











Stocks—bushels. This week. Previous week. Year age 
RE aL i a Sa 27,619,000 26,789,000 36,412,000 
CUE ccvadttiddilcindccclcintaniienane 14,176,000 14,456,000 »755,000 
COE samnantennsiidesscncsitentanacnde 9,661,000 9,372.000 9,066,¢ 
I eiditncidens cintid niteiietenntisdnaiaini dda 85,000 703,000 504,00 
Fs: ~ celaebtlintintiaricteenathiiee ieee 2,801,000 2,81: ) 3,240,000 






































The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits increases in wheat 128,000 bushels. oats 609,000 bushels, 
and barley 19,000 bushels. Detailed stocks this week and previous weeks 
follow: 


Stocks—bushels. This week. Previous week. Year ago 
8,0 


\. arene bh anApaiehétindieinhine 8,148,000 20,000 7,134, 
i iinicndédnsdtnaiobtaiidatais niin 6,1 5 5,506,000 3,049,000 
EE Wii clipindinnb thes naditidiniine sins 835,000 593,000 


Provisions acted in sym pathy with hogs and soared to a still further 
high average of prices. Monday’s market recorded the best hogs sold 
for $11.20 a hundredweight, the top reached since the advance started. 
The markets continue to be affected by the very limited’supplies coming 
forward and there is considerable caution in makirg trades for future 
deliveries Packers report decreased stocks of hog products in store. 
The raw material coming forward is entirely inadequate for normal 
packing purposes, and the outlook affords no basis for an early 
change for the better. Total live stock receipts are remark- 
ably low, 166,860 head comparing with 190,960 head last week 
and 249,131 in 1909. The shrinkage in evidence is intensifled from the 
fact that the hogs received are also deficient in weight. Cash pork is 
quoted at $26.37} a barrel, against $26 a week ago; lardat $14.27} a 
tierce against $14.12}; and ribs at $13.50 a hundredweight against 
$13.624. Choice cattle closed at $8.75 a hundredweight against $8.75 ; 
hogs at $11.07} against $10.90 ; and sheep at $9.10 against $8.90. Compared 
with the closings a week ago, cash prices are unchanged in flour, corn 
and choice cattle, but lower in ribs, 12} cents a hundredweight, and 
higher in wheat, } cent a bushel; oats, } cent. lard, 15 cents a tierce; 
hogs, 174 cents a hundredweight; pork, 374 cents a barrel; and sheep, 
20 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs.—The flour market continues somewhat dull, domestic 
buyers confining orders to immediate wants and foreign sales are limited 
to occasional small lots. Shipping directionsare only fairly satisfactory, 
although car conditions have been materially improved. There was an 
increase in the quantity ground, the output for the week running a 
trifle over 300,000 barrels. Mill feed is dull and weak. 





THE PITTSBURG IRON MARKET. 





PiTtTsBURG.—There has been a slight quickening of interest in the 
market during the past several weeks, and inquiries would indicate that 
new business is likely to soon develop in considerable amount. Local 
operations continue quite active, and the output against contracts is 
keeping up, though some mills are not so crowded as was the case a few 
months ago, and deliveries are consequently better. Pig iron still re- 
mains rather quiet, though sales are reported of fair lots of basic iron, and 
some foundry iron also has changed hands. Prices are about the same, 
basic being quoted $16 and $16.25, Valley ; foundry iron No. 2 $16.25, 
and Bessemer iron $17.50 and $17.75, Valley. Steel products continue 
in good demand and open-hearth billets are at a premium, being quoted 
in advance of Bessemer billets, which are $27.50 and $28.00, Pittsburg. 
Sheet and tin bars are scarce for prompt shipments and high prices 
have been obtained. Business is fairly brisk in structural steel and 
shapes, the purchases of cars requiring a large tonnage of the latter. 
Prices are firm and very little shading is done and only on desirable ton 
nages. Merchant steel bars are now being contracted for last half 
delivery at prices not made public, though the current quotation is 
$1.45, Pittsburg, and the price is fairly well maintained. Iron bars are 
quoted $1.65 and $1.70, Pittsburg, and the market is a little slow, 
tending to a weakening of quotations for desirable business. Increased 
demand is noted for sheets and tin plate and mills are sold 
up for the first half. New mills will add to capacity in the 
near future and some producers are shading prices on contracts 
for the last half, to provide for operations. Prices are firm, as 
a rule; black sheets No. 28 are quoted at $2.40 and galvanized No. 28 
$3.50. Blue annealed sheets No. 10 are $1.75 and coke tin plate, 100 
pounds, quoted at $3.60. There is no perceptible change in the scrap 
iron market, which continues rather dull, though dealers are holding 
prices at about the same level, heavy steel scrap selling around $17.50, 
Pittsburg. The Connellsville Courier reports a falling off in production 
of coke during the week ending March 26, 1910, the total having been 
453,000 tons. There is some stocking of coke, though shipments 
increased slightly for the week. Prices are a little firmer, but furnace 


coke is still selling at $2.00 and lower, ana foundry coke continues dull. 
For contract furnace coke, last half, $2 25 and $2.35 is quoted. 








DRY GOODS AND WOOLENS. 


Cotton Goods.—Agents have reduced the price of Pepperel wide 
sheetings to a basis of 25c. for 10-4 goods, thus meeting the reduction 
announced by jobbers a short time ago. This low price is not expected 
to last more than a few days. It was announced late in the week that 
Fruit of the Loom sheetings have been sold freely and are likely to be 
advanced at any time. Other lines of branded bleached goods have 
sold steadily, but in less volume than was anticipated. Mohair and 
alpaca linings for spring, 1911, have been opened and priced at an 
advance of 5 per cent. The trade for the week was quiet on the 
whole, and: selling agents are disposed to hold prices steadier in 
consequence of the lack of response from the jobber to the low 
prices now prevailing. This quiet is expected to continue until later 
in the spring when jobbers may begin to look ahead for their lines 
of fall domestics. Advance business with the jobbers is better than a 
year ago on flannellettes, blankets, and some of the lines of fall goods, but 
the house trade is limited to a hand-to-mouth business from retailers 
who have not yet begun buying summer goods on reorders. Fall River 
sold 70,000 pieces of print cloths last week, half of which were spots, 
the balance futures. The China trade is quiet again, but more business 
is looked for in this quarter during April or May. The shipments of 
domestics from New York for foreign ports for the quarter ending 
March 26 amounted to 38,788 bales as against 89,509 bales for the same 
period last year, the difference being accounted for by the lighter 
eastern trade of the early months of 1910. Manila is still buying liber- 
ally here of brown and printed cottons as well as miscellaneous dry goods. 
West Coast South American trade has been up to the average thus far 
this year. Printers are not busy and curtailment among finishers is 
large. Throughout the cotton goods trade the volume of curtailment is 
increasing very fast, and merchants see in this fact the only possible 
way to meet the abnormal conditions forced by a short cotton crop sold 
at a high price, following the comparatively low-priced crop of last year. 

Woolens and Worsteds.—The period is naturally quiet in 
men’s wear, and worsted mills lack even the usual proportion of 
business. A possible change to worsteds has attracted considerable 
attention in the market, and leading selling agents predict that the new 
spring season will see it come about. The clothiers’ salesmen are now 
going out to the retail trade for orders on fall clothing, and in two or 
three weeks the trend of possible retail distribution will be more clearly 
defined. Meanwhile the rush to get out sample pieces for fall is at its 
height and buyers are very pressing for everything due. For the 
moment woolens are in the lead and will naturally be strongest for fall 
as against spring, yet in the fine worsted agencies it has been noticed 
that the call is growing more insistent for the cloths that have hitherto 
sold well in the smaller cities where the woolen vogue has not setin so 
strongly as in the metropolis. Mills are now using great caution in 
building up stocks. The dress goods houses handling wide cloths 
continue to complain of a lack of snap to the fall business. Cutters 
are not willing to move on anything save diagonals, serges, broadcloths 
and some other fabrics whose vogue is unquestioned. Narrow dress 
goods sold by the large corporations are well under order, but the 
smaller producers find it exceedingly difficult either to meet prices or 
secure business on fancy materials. Color specifications from cutters 
are now coming in on goods ordered early in the season, and shades of 
blue are being asked for freely. Some of the neutral tints are popular, 
while in some quarters there is a trend toward dark yellows and browns. 
It is many seasons since dress goods men were so much puzzled by the 
outlook and by the quiet that is now on in several quarters of the trade. 
They concede that the large corporations made exceedingly low prices, 
yet there does not seem to be volume of business enough to go around 
on goods of well established merit. 

Warns.—The demand for cotton yarns continues indifferent, and 
knitters are notifying salesmen that they will not be ready for much 
new business before May. Meanwhile the curtailment of production in 
yarn mills all over the country has reached large proportions. Al- 
though lower prices are possible in worsted yarns, weavers are still in- 
different about placing orders. Business tendered for the heavy weight 
season has been of narrow dimensions. 








The Butter Market.—aAll through the week there has been 
a very insistent demand for good butter, and almost everything that 
was offered that graded around creamery firsts or better was easily 
disposed of. Arrivals were fairly liberal, and of these very little was 
of the best quality. Those who wanted the highest grades of creamery 
special found it practically impossible in numerous instances to secure 
enough to meet their requirements, and frequently offered premiums 
to obtain supplies. Official quotations hardly show the change that 
might have been expected, considering the short supplies and the 
urgency of the demand, and cannot be said to represent the real figures 


at which the best creamery specials could be bought. There wasa 
light demand fur the lower grades, and accumulations which have 
shown a tendency to increase for some time past were more pronounced. 
Process was somewhat easier towards the end of the week, owing to 
advices from the West stating that goods had been offered there at 
lower prices. There was not much demand for factory, but prices 
showed little change and the market remained steady. Receipts for 
the week were 37,630 packages compared with 37,481 packages last week | 
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BOOTS AND SHOES: 
Men’s grain shoes....... 
ear mapaee split 


“eee e eens 


Wowmen’s grain ........... 
Women’s split ........... 
Women's satin........... 


a tg! NG MATERIAL: 
com ..:. 1000 


Brick, Hud. R., 
Cement, Portland, dom.. 


th, Eastern, spruce. Y .000 
Lime, Rock com..... 


Shingles, C = ’s No. 1.. 
—- a oz.40 in.. 
Oz. 


COTTON GOODS: 
Brown sheet’gs, standard. ya 
Wide sheetings, 10-4...... 


Bleached sheetings, st-. 
Medium 


Brown sheetings, 4. ae « 
Standard prints. ........... 66 


Butter, creamery special... 
— dairy, common to 


West'n, factory, agg ins 


a. f.c., spec 


Eg, B, = » famcy...... 


sts 
Mil, 40. at. can, net to 


ipper 
DRIED FRUITS 


Apples, evaporated, choice, 
‘D cases, 1909............ lb 


eee 
Prunes, al. ar 25-lb. box 
Raisins, Mal., camniiaele box 
California standard loose 
muscatels. 4-cr......... lb 
DRUGS & CHEMICALS: 
Acetate Soda. .............. Ib 


Oxalic 


ue Sones 188 proof , 
Alkali, 48%. ........... 100 


lum, lump 


Arsenic, white 
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Bi- i-Carbonate soda,A m- 


ne 


can 
Bi-Cromate Potash, Ameri- 


ms] Crystals 


—a bisulphide 


Castor Oil 
ara soda, domestic, 


lite tt ee oS 


Corrosive sublimate. 
bi) Nag oe 2 DB. C... 
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Bther. U.S. P.. 
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1.30 Winter, 2 


| GRAIN 
Wheat, No.2 red, new cr.. 
Corn, No. 2 mixed 
Mal 


Currants, shenned. wore....” 
Lemon peel............... “s 


fon 


» 


Colorado 
Cows, heavy native 
Branded cow 
Country, No. 1 steers 
No. 1 cows, paaewe 
_— 1 Buff hides 


y b 
Alcohol. 190 proof U. 8: P. a! 
ref. wood 95° 





4 
a 
Ammonia, carbonate dom. -Ib 
I 


eeecee 


iit tt tt ee. ee 


ttt ht tn en 


Tolu 
Bay Rum, Porto Rico .... 


00, 
in bbls... Ib 
Brimstone, crude domes- 


Castil ron es white.. 
0.1, Dbl. lots... 


eee 
Codliver 7: Newfound. 


ite i en ee ee 


Epsom salts, domestic i001h 











2 pe Soda, 96 p.c. 
Sulphate Ammon ia, 


domestic 
a. Sulph.Potaa sbagis 90% ‘* 
* Spring patent, new crop - bbl 


Manila, cur. spot........ 

Superior seconds, spot 
HIDES, Chicago: 

| Packer No.1 native 


St Sip becaksescnaene 
Oil grain, No. 1, 6 to 7 oz.. 
Glove grain, No. 1,402. 
Satin, No. 1, large, 4 oz.. 
Split, Crimpers, No. 1, it... 
ay butts, No. l, hy .. 
| LUM 
| Hemlock Pa., per. 1000 ft 
ba my pine, No. 1 bar 


eeeet eee ee en eer eee 


ahog.No. 1 com. 1 in. 


Spruce, 2x8, 14 ft.. 000 
Yellow pine a -s tioor’ g * = 
‘|| Cherry 4x4 firs 
|| Whitewood 4x4 Miceis. 
| METALS: 
‘| Pigiron, a7 _— 2,Phila.ton 
basic, vall 4 | furnace. . 
ittsburg . 
gray forge, Pittsburg .. 
Billets, steel, Pittsburg. . 
forging, Pittsburg Sane 
open-hearth, Phila .... 
wire rods, Pittsburg ... 
Heavy steel rails at mill. 
Iron bars,refin’d,Phil. 100 Ibs 
burg. 


Bessemer, 


Angles. Pittsburg. ... 
Sheets, black, No. 28, 

PItSOUGRE «22000000. 
Wire Nails, Pittsb’g . 
Cut Nails, Pittsburg. 
Barb Wire, galvan. 


Copper, om a 


Spelter, N. Y...... 


—o- Arabic, ——- Laie oats : 
Chicle,  iobbing ing lote. 
Gamboge, aor 
Guaiac 


Rye , No tier 

Barley, feeding .. 

Hay, prime timothy..1001bs 

Straw, long rye, No. 2, _— 
HEMP: 


1 Ki 
| No. 1 Calfskins 
| HOPS, N. Y.State, prime. . 
JUTE, spot, old crop 
LEATHER 
‘|| ° Hemlock sole, B. A., 
Non.acid, common 


4No.1 
White ash 4x4 firsts. . 
Chestnut, 4x4 firste.. 
mag shop, lin.. 
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| N. Y.. 
| Tin ‘plate, N. ¥.--100 1b. box 
|MOLASSES AND SYRUPS: 
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white 
| WOOL, Philadelphia: 


WOOLEN GOODS: 








| METALS—Continued. 


qeet. * , eee wueceeeees lb 





a ee cent. 


sen 1 kettio es i 
Syrup, common........... " 
OILS 
ocoanut, Cochin ........... ib 
Cod, domestic...... ....... gal 
ee Raalhien shasilinands = 
Sesteanaed, sum’r, white. . 
—— prime, city.......... a al 
xtra es ee 
Linseed. i  acecenees ” 
Neatsfoot, prime........-- es 


Petroleum, crude... ..... Dbl 
Refined, cargo lote, in 


itn michael ain Gabel oe 
Roain, first rum ........... gal 
eee News sheet. 100 lbs 
Strawboard............... to 
Wrapping, No. 2 jute.100 tbs 
Writing. ledger ........-.-.-.- lb 





PEAS: Scotch, choice .... bag 
PROVISIONS, ping m 


Di Te. odeccsesenen 8 
SED, ENT O. cvcaacesece ss 
Lard, prime steamed “ “ 
Pork, — ha aoe piceitiniaaaiielill ] 
PD, Di reneeanens 100 Ibs 
Short agg sides,loose “* “ 
ede UE eedbeseceéues lb 
RICE: Domestic, prime.... 1b 
RUBBER 
Upriver, fine...-.. sueess enue Ib 


ALT: 
Domestic. ........ 324- Ib. bag 
Turk’s Island.... 140-lb ag 


SALT FISH: 

Mackerel, Norway No.1, 
ei aceRgcessariee bbl 
Norway No. 4, 425. 450. 

Bloaters, No. 1, 140-150... 

wat round, cues oP 

Cod, Georges. .......- 100 Ibe 
baneions. genuine........ lb 

SILK: Raw (Shanghai) best.1b 
SPICES 

Cloves, Zanzibar..........- 

a 105s- Lids s piaciiits - 

Ginger, Calcuta.... ma, 


Pepper, Singapore, a 


46 


Raw Muscovado .....100 Ibs 
Retined, crushed...... races: 

| Standard, granu.,net.“ “ 
|TEA: Formosa, fair ....... Ib 
ne Se RS Sree Pepe See: sé 
JAMAR, IOW ...cccccccccccces i 
est OLE OT ee sé 
Hyson, low...............- rs 
EE.c0d cenpusevieosecsansse = 


| TOBACCO, L’ville: ’09 crop. 


Burley red—Com., short ... Ib 
OCREBEBOR.. .ccccccccccccccce 


nine RN 
—~ — “a 
TU RPE INTINE Cagiaxecnael 
VEGETABLES: 
Cabbage, nearby.........- bb] 


Nearby, tlat Dutch.....100 
Onions, State, yellow ....bag 
“ Stated West.white.crate 


Orange Co. red.... ...... bag 
Potatoes, State........... bbl 
Turnips, rutabagas........ as 


Averae 100 grades ...... lb 


Pt) i cosnecbbdbeceneces = 
Medium vcbbthee dneeniinnis ” 
N. Y. & Michigan — 
Three-ei — sdtiesiiaiaidadainn « 
Quarter blood ........... as 
Wisconsin rs Lllinois— 
| - 
ED ono anit ctis wattint ebnin’ « 
Quarter blood ........... on 
Tse \ Oe Pee eet aL ee ef 


eeeet ee ewer eee eee eeeee 


Medi 
en ee - 


Utah, Wyoming & Idaho— 
Light i: caukdsipbintbianiaindiwe és 





Cashmere cotton warp. ... 
Plain cheviotse, 12 oz ..... os 





Serges. 12 oz. low grade.. 


ot 


SS eed 














ste 
KI~AIVIO C&S oo 
oft 








Stand. Clay worsted,16 oz yd 
Stand.Clay mixture,l10 0z* | 
Thibet, all wool, 16 0z.... “ | 
Fancy we sneuaeten “ 
Broadcloths ............... os 
Talbot oT tlannels...... * 
Indigo tiannel, 11 4 54 in “ vr 


FANS 
oe 








+ Means advance since last week. 


— Means decline since last week. 





Advances 15: declines 36. 
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THE COTTON MARKET. 


When business was resumed after the holidays speculative dealings 
broadened considerably and prices advanced rather sharply on covering 
by the short account. This movement was induced by the fact that 
there had been no rain in the Southwest over the Easter recess, which 


caused quite a little nervousness among those traders who were short of 


the new crop months. There was also heavy buying of the near posi- 
tions, but when the May option went a few points above 15 cents a good 
deal of long cotton was offered for sale in a successful effort to hold 
the market down. Later on reports of good rains in Texas had some 
effect and the decline in security values also exerted a weakening influ. 
ence, but trading became duli and net price changes were confined 
within narrow limits. The spot situation is little changed, but trade 
advices from abroad ara still quite optimistic, although exports of raw 
material from here continue insignificant. Cotton is coming to this 
city from the South and as a result the certificated stock has risen to 
95,000 bales, which compares with 70,000 a year ago. 


SPOT COTTON PRICES. 


Middling upiands Sat. Mon. Tues Wed Thura Fri. 
ey 15.35 15.30 15.20 15.10 14.95 


New Orleans,cents.........  ...... 14.75 14.75 14.75 14.75 14.76 
Liverpool, pence............ 8.22 8.192 8.11 7.96 


Latest stat’stics ofsupply anc movement o' Americancottor compa: e 
with earlier dates as follows: 















































7 weeks’ 
Ip U.S. Total. ecrease 
1910. Mar. 25............. 1,070,377 2.904,572 617,191 
ae Matias natin 356,060 3,940,071 360,149 
a. | mnsiebekeees 1,141,651 3,195,497 103,286 
a ee 1,477,461 4,001,102 39,194 
ee, Ae. Madina tates 1,299,054 3,127,871 178,773 
,  Dniannudbeins 1,281,411 3,028,411 27,024 
1904, April 1 ‘aeaineii 828,052 2,193,052 63,787 
RS RE a 662,196 2.368.196 56,199 
RE 1,087,800 3,002,8( 123,43: 
nn: * : Citenitenunes 1,397,200 2'937,200 29,065 
“= in iennisidaaiiine 1,002,413 2,608,41; 168,110 

1899, ‘ , Seas 1,298,848 4,013,848 26.667 
ee... Bathatndiiens 1,223,771 3,585,771 113,431 
ae Se . 911,906 l 2,820,905 110,915 











From the opening of the crop year to March 25, according to statistics 
compiled by the Financial Chronicle, 8,980,849 bales of cotton came into 
sight as compared with 11,568,222 bales last year and 9,746,957 bales two 
years ago. This week port receipts were 93,376 bales, against 99,958 
bales a year ago and 103,073 bales in 1907. Takings by northern spinners 
for the crop year up to March 25 were 1,778,811 bales compared with 
2,218,701 bales last year and 1,354,799 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 146,401 bales against 
62,486 in the same week of 1909, while for the crop year 4,891,712 bales 
compared with 6,915,552 bales in the previous season. 





FOREIGN TRADE REPORTS. 


The foreign trade movement at the port of New York for the latest 
week shows a still further expansion, for although imports fell off from 
the previous week nearly $2,000,000 the loss was more than made up by 
an increase of nearly $2,500,000 in exports. Shipments for the week 
were much larger than for the same week last year or in 1908, and 
brought exports for the year to date to a point nearly $1,500,000 in 
excess of those of a year ago. Imports continue very large, and though 
they show a decline from the previous week’s large total they were 
about $5,000,000 above those of last year and considerably more than 
$10,000,000 in excess of the same week in 1908. Receipts are divided 
among a wide range of commodities, some of which exhibit much in. 
crease as compared with last year. Among the articles received in 
greater amount were champagne and wines, furs and precious stones, 
the latter being over $1,00',0U0 larger than last year. Tin, sugar 
and india rubber also show large increases, but as quotations for the 
last named article are about 100 per cent. higher than last year, the 
quantity received is probably nearly the same. Among the leading 
articles, receipts of which declined, were wool, tea, shellac, hides and 
coffee, those of the latter being only $224,001 compared with $1,908,793 
the same week a yearago. The following table gives the exports and 
imports at the port of New York for the latest week for which figures 


are available; also the total for the year and similar figures for last 
year: 





———— Exports- 





1m portse——__—__ — 
0. 1909 1910. 1909. 

Latest week reported. $16,036,487 $12,526,569 $22,565,909 $17,549.234 

Previously reported.. 135,987,860 137,119,267 197,070.497 170,079,504 


Year to date......... $152,024,447 $149,645,836 $219,636,406 $187,628,738 

Imports for the week ending March 19, amounting in value to 
$100,000 or over, were: China, $102,416; aniline colors, $126,840; ni- 
trate of soda, $167,963 ; grease, $113,642 ; furs, $774,705 ; precious stones, 
$1,335,384 ; dressed hides, $127,568; undressed hides, $947,751; cham- 
pagne, $180,192; wines, $118,743; metal goods, $212,969 ; steel, $150,895 ; 
tin slabs, $753,677 ; tin, boxes, $162,833; paper, $128,376; mahogany, 
$112,567 ; cheese, $107,540; cotton, $170,038; cocoa, $396,048; coffee, 
$224,001; hair, $107,153; hemp, $363,726; india rubber, $3,340,634 ; 
paintings, $105,456 ; linseed, $282,401; sugar, $2,140,547; tobacco, $299,_ 
697; wood pulp, $142,070. Imports of dry goods for the week, ending 
March 26, were $3,271,554 against $4.265,121 last week and $3,665,976 
last year, of whieh $2,492,016 were entered fur consumption this week, 
$3,514,096 last week and $3,464,962 last year. 














THE STOCK AND BOND MARKETS. 


A heavy undertone was in evidence in the stock market during the 
greater part of this week. In the early trading a sharp break occurred, 
but this was followed by a partial recovery on covering of short con 
tracts. The rally failed to hold, however, and during the later trading 
price movements were very irregular. Trading was on a limited scale 
and was largely of a professional character. 

Amalgamated Copper and American Smelting were under the severest 
selling pressure in the early trading and both issues scored sharp reces- 
sions at that time. Later rallies in both issues were not sufficient to 
offset the previous losses. Westinghouse Air Brake was also conspic- 
uous for its early weakness. United States Steel showed good resistance 
to the early downward tendency and was one of the leaders in the latter 
rally. International Steam Pump, Sloss-Sheffield Steel & Iron, Union 
Bag & Paper preferred and United States Express were notable for the 
extent of their price losses. Reading was the leader among the railroad 
issues, with Union Pacific second in importance; among the other 
active issues were Atchison, Chesapeake & Ohio, Pennsy!vania, Rock 
Island, St Paul, New York Central and Southern Pacific. The local 
traction issues were particularly firm at one period. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 





waat Veal Sat. Mon mnea Wer “hur Al 
Railway.......... an sean 109.33 109.19 108.73 108.63 108.68 
_ PERE 0 Pe 84.17 8446 8371 33.90 83.95 
Gas and Traction... .... »: 2 Eee 111.20 111.60 111.15 111.00 111.20 


Railroad and Miscellaneous Bonds.—The recent 
heaviness in the railroad and miscellaneous bond market was more 
pronounced this week and further recessions in many issues carried 
them to the lowest prices of the year. Business was on a moderately 
large scale and weil diversified. Chicago, Burlington & Quincy joint 
4s were especially heavy, and the announcement of a new convertible 
issue by the Atchison resulted in a general lowering of prices of the 
older issues of that company. Rock Island collateral 4s were irregular, 
with a moderate amount of activity. Interborough-Metropolitan 44s 
were fairly well dealt in and some degree of activity appeared in Southern 
Pacific convertibles and United States Steel 5s. The new issue of New 
York City 4} per cent. bonds were heavily traded in. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues 4s, registered, at 114}, and among foreign issues, Japanese 
448 at 952 to 964, second series at 95% to 953; 4s at 924; Republic of 
Cuba 5s at 1014 to 102; Sa» Paulo 5s at 963; United States of Mexico 
5s at 994 and Argentina 5s at 963. In State securities Virginia deferred 
6s, Brown Bros. & Co. certificates, sold at 51 to 52, and North Carolina 6s 
at 1142. 





The Lamber Market.—The undertone of the market is 
stronger, and retail dealers are making more inquiries in preparation 
for replenishing stocks. The mild weather is accentuating the move- 
ment in this direction, as conditions are favorable for the commence- 
ment of much new construction that has been held back until the 
advent ot suitable weather. This is especially the case in the suburban 
districts, where considerable building is already being figured on. In 
this branch of construction it is thought that the season will make a 
very favorable comparison with last year and provide a good business 
for many retail yards. The number of permits being filed for new 
buildings in the Metropolitan district is increasing, and the general 
opinion is held that if serious labor troubles do not intervene there 
will be a good season’s business transacted. Dealers just now are 
showing more or less conservatism and hesitate as to commitments for 
any large amounts, but there seems to be quite a fair demand for the 
different kinds of pine, stocks of which are not oppressive and prices 
firmly held. The demand is notably best for the highest grades, but 
the amount offered of these isin such limited supply that consumers 
in many instances are turning their attention to the lower qualities, 
stocks of which have accumulated to some extent. Prices of these are 
not so stiff and it is reported that wholesalers in some instances have 
offered slight inducements to accelerate the dispersal of their holdings. 
Hardwoods continue in the same urgent demand that has been noted 
for along time past, some of the best grades of certain lumber becoming 
so scarce that substitutes are being used. This is notably the case with 
white oak and poplar, red oak taking the place of the former and red 
gum the latter. White ash is easily sold, as are maple, birch and bass- 
wood, there Leing a good demand for these woods from the railroads, 
furniture and interior trim factories. 





The Egg Market.—Although supplies have been very large 
all through the week there has been a comparatively firm tone to the 
market, but the free offerings precluded any advance in quotations, and 
at the close prices of the best grades of nearby fresh gathered were at 
about a cent under the close of lasi week. Western eggs have held very 
firm, although offerings were quite free, but those from southern points 
did not move so well and tend to accumulate. The market closed firm 
with prices averaging about those ruling at the correspond- 
ing time last year. Receipts for the week 157,782 cases against 138,375 
cases a week ago. 
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STOCKS Last 
Sale 
Friday 
Adams Express ............- *245 
—_ — p= a * 10 
SEIS ee eee * 364% 
= Eeete Copper.......| 74's 
a pAg 1 Chemical....|* 44 
I NR RC AE « 99% 
american Beet Sugar....... 37 
IRE ESS wpe ee age * 93 
American Cal. .....-....--0- li 
SE 0 tetunchinniienninitnd 13% 
American Car & Foundry . 624% 
do DIOL . . .- - cece cccccce 110 
American Coal .............. 9) 
American Cotton Oil........ 65% 
ie SE. nccccuqecsesecsesess 103 
American District Tel...... * 15 
American Express .......... *275 
American Hide & Leather . 6% 
<7 Sees 36 
American Ice Securities ....| 26 
*American Linseed.......... * 13 
| RIE * 3758 
Americen Locomotive ...... * 49% 
BP Minccconehecdseencesess + 
american Se isitictganiethinn cottons 63 
ES eee * 434 
American Smelters pref B . 39 
American Smelt & Ref .....| ™“UO%e 
=a 105% 
American Snuff ............. 277 
ties nnenadodinad till “ 97 
Amer Steel Foundries...... : 56 
American Sugar Ref........ 1224 
ee ae a: “122 
American Tel & Cable...... *« TO 
American Tel & Tel........ 137 
American Tob pref new ... 92 
———- PE snisnwenides * 35% 
| ERE 100%, 
Ph ( ‘opper ee. 46's 
Ann Ar i PLT See a ee * 30 
EES 70 
Ass'd - i hants’ lst pref ..| ...... 
OS ea RS 
Atch, Top & Santa Fe....... 111% 
I Saas: “1024 
Atlantic Coast Line..... *128 
se . ees «] = th 
EE ae v 
oe ae OMAN: ~« 2% 
A * 93 
Bethlehem I i has * 22 
dS Fo eee 
Brooklyn Kapid Transit... 767%, 
Brooklyn Union (éas_...._.. *149% 
Brunswick Ter. & Ry. Sec..|* 12% 
— Rochester & Pitts._|* 95 
ed *125 
Buffalo & Susq MRS PRR 
PE TED wcninndonnnncend * 301g 
anada Sonthern.........._. * 67% 
Canadian Pacific ............ 1815, 
Central & S Am Tel ....... *115 
Central Leather............. 40 
ihiitiititinwnis onsuhail “105% 
Central R R of New Jersey ..|*275 
Cheasapeake & Ohio ........ 85 
Chicago & Alton .........._- 53 
on OO A 69 
hicago, Bur & Quincy..... «200 
Chice _—< E Illinois peel aon 
Chic _ Western new.. 28 
, Nine eae 54 
od wee ae 
ebeituresT R....._ | ...... 
chicago, Mil& St Paul ..... 14014 
Oenteenteostesenonen 157% 
Chicago « Northwestern...) 150% 
2. eer -|*206 
Chicago, ‘at P,M &Umaha..| 150 
do ORE iia *160 
Chicago Term Trans... | __.... 
do pref 


4 
a * 
Clev, Ca, Calé Us L......... 86 
OS eS PRE nL * 
Clevdlaud & Pittsburg...... 171 
Colorado Fuel & Iron ... 38% 
ae 
Colorado Seqshorn Siti neat 59 
iS 5 Seperate: * 79 
do 2d Slemedeonaamaesennes * 76 
& H'g Coal & Iron...__. * 13% 
Consolidated Coai_. asians 
Consolidated Gas.......---*" 141% 
oe Produc ts Retining Co. 16%, 
Eo aaa, a | 
Crex CarpetCo...........__. . 56 
Delaware & Hudson....____ 172%, 
Delaware, Lack & Western .|*595 


Detroit United Railwa “hie * 621 
Distillers Securities.” aed 312 
Duluth SS & Atl ......-" * 14% 
do ee et eenees 261g 
a - de N. Powder Co. pf..|* 855 
EPR aS 23 
i  j eerste re 
Faas 379 
“a a = Terre Haute ...... * 56 
SSD: * 80 
Federal Mining & Smelting|* 30 
atonal dapecaema , 
tRederal Eee rit 
> . Shorea: Papas 
General : I i a. 
a pre 1 oa SR SES ARS: *102 
eneral Electric ............ 3, 
raeng eee worst 
reat Northern pref....__. l: 
Great Northern bre ctis.... ss | 
Green Bay & Western......|____ 
H B Clatiin 





eeewr eee * ceeeee 





















































Week Year. 
High | Low High Low 
«eeces | corer a sn sie tastes te ans tint ti Candie 
10%) 9%) 15 Jan 3| 9%Mr 24 
38's) 3% 54% Jan 5/| 36 Feb 3 
788 | 72%) 903 Jan 3| 70% Feb 8 
46 | 43% 9 Janl0O| 40%Feb 8 
100% | 100% | 103 Jan 10 | 100% Mr 25 
33% | 364) 47% Jan10/| 31%Feb 8 
-coree 5 cee ~ 95 Mr 16 ewes 
11% | 10%) 13%Jan 3| 10%Feb 3 
75% | 7378) 8lyJan 6| 72 Feb 3 
4_ | 61%) 72%Jan 3| 564%Feb 8 
117% | 1178 / 120 Mr 9/115 Feb 7 
66% | 65%) 69% Mr 9| 57 Feb 
weeeee | ------ 1104 Jam 4/101 Feb 
crceee / weees snenesceneoente we ecccccccececs 
ceases | senses 301 Jan & or vere = 
a Ss S'eJan 5 Feb 3 
33's | 33's) 47%Jan 3 32 Feb 3 
27 | 203] 29%4Mr 8] 20 Feb 3 
14 i3% | 17%Jan 3] 13'eFeb 7 
33% 35 46% Jan 3 344%, Feb 8 
Sl | 49%] 62i9Jan 3] 45%Feb 8 
114 | 112%) 115 Jan 7/110 Keb 7 
64 6% 8 Febis oy Feb 38 
46 43 48 Mr 21/| 33 Jan20 
39 sd 907% Jan 3| 86% Feb 8 
52% | 7358/1104 Jan 3| 75%Feb 8 
107% | 105*4 | 112% Jan 3] 104% Feb 7 
eaeees | taese- 48 Mr 8 959 Jan 13 
bY =| 36 66 JanlO| 54%Feb 4 
124% | 122% | 19714 Feb28 | 11814 Feb 7 
es ee 124 Feb2s | 119%2Feb1v0 
------ | ------ | 77 Feb 5 | 75 N 7 
Lal‘) 137 143% Feb24 | 1344 Feb 3 
Jo Ib 19% Mr 14/| 91 Feb 3 
3i% |) 354%] 39yMri18| 31 Feb 8 
10148 | 100 104 Mr 7| 99 Jan 2d 
45% | 4548) 54 Jan 3] 45 Feb 8 
acc- | eas | 36 Mr 2] 25 Feb25 
v1 70 72yMr 8| 48% Feb23 
weeeee | eeeeee 110 Janli Ji 
114% | 111% | 194i, jan 3/|110yFeb 8 
10348 | 103 104% Jan 10 | 1024 Feb 3 
32 129 | 1374 Jan 5] 123% Feb 8 
L11% | 110%] 119% Jan 8 | 10553 Feb 7 
91. | v1 94 Jan 7] 90 Feb 4 
2% | 2% 34 Jan 5 233 Mr 29 
304, 29%] 34 Jan 3] 26%2Febv 3 
9% | 59%) 65 Jan 19| 53 Feb 8 
77% | 75% | S80%Jan 3 Ste 4 Z 
saecce | coe 3° | 1644 Jan 3 e 
13% | 13 18‘gJan 3| 12% Feb10 
cocces | coeces 106 Janl10/;101 Janlgy 
eeeeee | ------ 133 Janl14/}133 Janl14 
conven | cesses 35 Feb19| 26 Feb23 
sosees |eees-- | 33 Jan 4] 30% Feb 8 
<= mm an _, 70 Jan 4/| 67 Febl 
182 | 178 | 183% Feb14 | 176% Feo 3 
ll72 | 117%/)119 Jan25/116 Jan 
42% 40 48% Jan 3| 35%2Feb 3 
1U7%@ | 1U6 109% Mr 8/ 105% Feb 7 
25U | 23U 312 Jan 7] 2380 Mr 29 
di43| 354 92 Jan 3] 77sFeb 8 
o4 o3 66% Jan 3| 53 Apr 1 
oY 69 69 Apr 1l| 69 Apr l 
29'g | 27 36% Jan 3| 27 Feb 7 
o+%4 o4 6449 Jan 10} d52 Feb 8 
pesnse fT senees 30 Jan 6 30 Jan 6 
14342 | 13948 | 1584 Jan 3 | 1394sMr 31 
159% | 15749 | 172% Jan 3/| 157yApr 1 
152% | 150 > o . 150 = 31 
205 | 205) =| 2250s Jan 205 28 
150 145 162 4 Feb 23 145 Jo 19 
peccse | scvces 4 Jan 7 2 Jan3l 
45, ah 53g Jan 4 Jan 2 
ececce | -oneee 12%Jan 4 7%3 Feb 7 
33 36 92% Mr 18| 77 Jan20 
lol 101 104 Jan15 | 100%Feb 4 
39% | 37%) 50 Jan 32 Feb 7 
11444 | 113%/|120 Jan19/110 Feb 7 
60 534g] 65% Feb25| 544 Feb 8 
>1 81 “3 Mr 4| 8O Jan 20 
scesee | ccecee $1 Jan 6| 79% Mr 15 
16 14 921) Jan 4| 12'8Jan 27 
145 1404, | 1604,Jan 3/|138 Feb 7 
173| 164] 234Jan 6] 164%Mr 30 
s0% | 38045/ sé%Jan 3/| 78% Feb 
60 58 624 Feb25 | 53 Mr 30 
172% | 170% |} 145 Jan 3/|168%Feb 2 
died: E ecimewnt 620 21; 590 Jani1gy 
41%/ 39 52 Jan 3/| 36 Feb 8 
79 79 e4 Jan 3] 76%Feb 8 
ee 66 Jap 22 61 Janl17 
3242 | 3l4s| 36%Jan10| 27 Feb 3 
ld‘g| 14% | 18%Jan 3| 14 Feb 3 
23 27% | 345Jan 4); 24 Feb 3 
87 87 87 Mr 31| 85 Feb 7 
30%) wB% 34% Jan 5 254, Feb & 
49*e | 47% 52% Mr 8} 41% Feb 7 
37% | 3743|/ 42 Mr 8] 32%Feb 8 
poreak Bwedie 58 Janl4 538 Janl4 
a ey 821g Jan 20 = lg Jan 20 
PEN, pinks es 60 Mr 9 Mr 22 
70 67+ 88 Jan 3 67g Mr 31 
senene. 1 camnde 109% Feb 16 94 Jan 20 
105 105 107 Mr i18/}103 Jan 4 
151 149 160% Jan 6); 147% Feb 7 
a ee ee 112%.Jan 5/|110%Jan 3 
135% | 133% | 143%Jan 3 | 130% Jan 19 
| 66% | 63%) 801g Jan 4| 63%Fev 8 
io pom 1164 Jan 7 | 1164 Jan 7 
paieeinin renee 965 Jan 7 ¥6 Jan 5 






















































































STOCKS Last Week Year. 
— d Sale 
Continued. Friday| High | Low High Low 
Havana Electric Railway..| 95's.) 9542| 94 96 —- . fn = 4 
ST scsssececeronese: oy ‘15° | 126° «| 125° -~|133 Mr 21] 102 Feb 7 
a ~:~ phmatnleponesennesns ‘99 | 99 | 97 | 99 Mr 29 83 Feb 7 
= Seamnaee « 86% | 87 | 86%] 884Feb 1| 81 Jan 
Homestake Mining ......... 86's 1 
[llinois Central.............. 138% 140 138 147 Jan 5 — a © 
leased lines........--.-- soggzee | coeeee | coves | nwcesncceseens | onncnosssoress 
Ingersoll-Rand........----- t B Rheecard Prrwes, Fessacmminaront, proms cto 
St a tenn 5 “23ig| 22° | 25igJanlij| 18 Feb 3 
Interborough- Metropolitan. rt Pa st 7648 ant Jan 131 5% Keb : 
Piette oa ats ‘ : 257, 83 eb 
International Harvester “1300 13 it A te tae ® — 7 an ° Feb 17 
ee a 5% 6 5% TigJan 5 5% Mr 3 
International Merc Marine. 19% | 19% | 18% | 24%Jan 5| 18% Feb af 
cee DN 73| 12%| 1248] 16 Jan 3| 12'3Mr 2 
en ee xnnnvone ~ 13) Si) GBS] tusan 3| 48uMr 28 
ctnvernational Bower Go.) --na-- | gai | ase? | “gaagagng | 5 Mie 38 
International Steam Pump .|, .. 46% Resell oe — mr 8219 Feb 7 
, — pgpeeeenannenes « 99% | 23%! 23% | 30 Jan 3| 19 Feb 8 
— a ondesnpeneen:: . oat 43% | 43% | 544 Jan 3| 39 Feb 9 
DEUS oc0e- oo a ccocccoosces gt Bescted) Pie 67 Mr 21| 52 Febl5 
Kanawa & Michi ong | i Oeeee, pene 80 Feb18| 77 Mr 23 
Kansas City, FtS & M pref. 36 364 | “BS 44% Jan 3| 3%%Feb 8 
wo? City Southern ...... 67 le 684g | 67 71 Jan 4 67. Jan 25 
Keokuk d Des holies: eaten : B Sane) SPea at — $ fed Hy 
Knickerbosiker Té6.22172227. seeeee aren ae ae ae h i$ "77°" Mr 19 
Lac ‘lede 9 Ging 2202S 59% 100% | 100 | 116% Jan 10 eee 
CT eee —— - or ‘ai’ | Egan 6 | dO Bob 3 
gy ~  -teheneemumnnnsin: hl. ..|...| eke 5] oe we 
Rn Ripemmeccncorenese a PRICEY eoeeG Ferree = | eas: scaennng 
‘ * 65 6: 65 69 Jan 5 2 b 3 
fp bey ETS pabevewees 180 | 15149 | 148% | 159% Tan 5 | 141% Fed 3 
Louisville & Nashville ..... 88% | 39%! 399] 9l%Jan 5| 85 Jan 17 
ee Fee —nnneons 73 | 73 | 77 | 78%Janl0| 76 Feb10 
BO PERE... --------s0r0es 7, Stee Banal 349Mr 23] 3 Jan25 
SAREE BOOIR.- .-2000~e- “1364 | 137° | 137° | 189 Mr 8| 134 Feb 9 
Manhattan Eievated.......- 2 13 15 25 Janil4 lo Mr 2 
*Metropolitan Street Ry....|,------ od . stele cdp ie] paentitlen phe 
Michigan Central ........... 145 epacen | ORE Sieeebeesenies Neem Sete 
oT he State Telep ...... oupa | -sesee | Snsee Oe Be ee 
5 gee eeemee FO cee | cee | capete | oe soopeeswns | oops 30 
Minn é St Louis <.00.20..-:. BF | S| 2t | So Seeb 23 | 70 "Mr 18 
 ilpepimanitaede 387% | 140/138 |145 Mr 3| 130%Jan 
MStP&SS8 M.........----- 1331 1507130 | 155%Mr 2| 150 Jan2 
Fy nag See pasecseeents * 39 839% | 89%] 92%Jan 3| 39%Mr 31 
lo do leased line......... 20% | 42% | 39%| Sl'gJan 5| 38 Feb 8 
Missouri, Kansas & Texas. .| | mul 7: =2 74% Jan 5| 692 Jan 25 
CO DEES ...- -cacccccerasacnre 69 70 68'z| 73 Mr 9| 65%Feb 3 
Missouri Pacific............. ‘ . 183 Mr 38/183 Mr 8 
Merneiile Chat é& Stiouis..|"130 | 135. | 132°] 139 Jan 8| 130 Jan 25 
eee Biscwie Cee ®--| 1054 | 10548 | 10548) 115 Jan 5/101 Feb 4 
National Bisoult Co. ......-- #120 "| 123 | 123. | 125 Jan17|121 Feb23 
es “--*-] 97 | 21 | 20%| 282Jan 3| 20%4Feb 8 
“scree Enameling........ « 87 964 Jan 1s | 90% Feb ° 
€ Tis: sbicieeetepeeheneet  -.. » ssa ft 
ati 1G $i” | 80 | 89%Jan 4| 74 Feb 
xt ~ — Iramecoetonerers 107% | 107% | 107% | 110% Jan 17 | 107 Jan 20 
National Rysof Mex 1st pref|* 62% - a4 $36 jan on 24% Jan 15 
th oF OE epesgnean OE eB cain 524s Feb16 | 52's Feb16 
Nea man yy tn, aaa « 251g | 79% | 77 | 95Jan 3| 72 Feb 8 
ae 31% | 12333 | 120%| 128 Mr 9|114%Feb 3 
Now York Contral ..-.-..... * 57 654,Jan 4| 57%Feb 3 
New York, Chi de Si Loita.|* 97° |---| ooo 19924 Jan 21 | 100% Jan 21 
c besdoedsoocososooal OTe. 1 22sere 5 .° eS.” > y 
do 2d 4 ee BS * -—* 386 36 3 an 19 360 «Mr 
New Yor oe 7 Oe | cecece | evocse | <e0 soncceceees § Oeee Teas a 22 
ai RR LORE OBE it DEE. Bicceece | oveces 86 Mr 12 383 Jan 28 
~~ Ss ee Western. *ibbig isa | 187" 162°" ‘Mr 14 | ibd Jan 19 
NY) Ontario & Wester...) 45 | 45% | 44% | 50, Jan 5| 43% Feb 3. 
as W ~~*"!1 103 10539 | 10223 | 108% Mr 21} 95 Jan 25 
ge Western ......... ; 831g 91% Mr 16| 33 Feb 3 
“oi gitaaetamaecaagees We te Re -3.| 75 | 84 3| 75 Feb : 
North Amicticaa od, 200 | FT| Be Jana 1 Jang 
Northern Pacitic Shemale 133% | 134 | 182% i — 13 213 Jan 2 
ntario Mining ............. * Qlg| .---- | ------ aN < 
Pacific Coast - pennmaeseniill . 109 108 118% Jan 12 | 107 whe ver 
°- ppmamn rarmstonte “GE IBRIE fpesnnne iis” jan 3 | 105” Feb 14 
Se 35% | Bot | 30% | 43%Jan 4| 23 Feb 3 
Paci 4 ~ of <= tegpbgoeine 383 373 363, 46%Jan 4| 33 Jan 26 
cific + ay & Tel a 4 4 + , 22] ys Jan29 
J + seer hay a on abe 20 | iséig | 1343, | 1882 Mr 9] 129%Fed 8 
Peories Gans Chicngo...--}108 "| 110% | 109 * | 128% Jan 8 | 1085 Feb § 
Peoria d astern. .......... #20 | -neee | concn 23 Jan 10 5 ete 
Phelps, Dodge DP scctecoul s6mnes -- scene | sepese _-secee | cesneers 3 
Philadelphia Co - | ---.-.. “100 | ---.. | ------ 10644 Jan 8} 97 Feb © 
Philadelphia Bye TADS ..| ----0- | ---- x, | {Oil | 1045 Mr 22 “95 Feb 8 
gf eehemmnnmnanse: 102% | 104% | 10Lia | te Mr 1 114, Mr 10 
costes cosererceseens sii | “Bo | 278 5 | 18% Fe 
¥ itsbur Coal......-++-+--+- ~ 20%] 20a) | 35 Jan 3| 66aFeb 8 
Pitts ung, Ht Wayne & Ci. WEDS | occoce | «cece | *cccee-sccose S| Zsil wep 3 
40 5l%Jan 3/| 354 Fe 
 npenimabhemmane fh | 1832 | 102? | 1078 3an 5 | 1004 Feb 5 
a... 191 |193 | 191 | 200 Feb11 | 188% Jan 12 
Quicksllver....-2-scc----nf* 8, | 2%] 2%] Suedamd2| Bie reh of 
© PTCL «= -- = annnencereee|* 348 | weveee | ooo02" 4% Jan 6 ncaa 
R R Bee nois Cen Ctfs ...| ...... | ----- an? h *Ueer gece" 3 | as web 7 
ee eel 39% 42%) 39's — — 7 anh heen 7 
avo sbos sénbecqustdhouesT De | seenve | ¢°8Rer 2 97 
8 jBlg | 162 172% Febls | 154. Jan <i 
y 3 Ppa J64i2 | 168% | Tote | “gs Feb17| 90% Feb 7 
do 2d pref .222202222200220J}e102 7] 103, | 102, | 110% Jan 3] 99% Jan 20 
——— Iron & Steel...... 3612 ; 37 ‘e 36 ly RB he - ; 9375 Keb 3 
-seeeecesesecsesss= ¥% . = a . 45g ap ‘ 
“{  ~ pes 451n| 484) 44%] S7%Jan 3 3 2 
SEIS. nticecnchdnies sabe OO 9u 8%) 92 Mrily| sl — - 
Rome, bp tt gk ~ eases Sbaen coeecoecce nist MR 
Rubber Goods Mfg pref.....| ..- PS ee ee ° os" "Feb 3 
en eens ee ees Pee oO tn as| 16 Bab 4 
St Joseph & Grand Island...) ...... | .----- | ------ 5% Junls| ov Feb 7 
Re nea yo | do" | 30 Head | 38 Reval 
ST ee ae a . ‘ rye Fev ¢ ‘ 
an Fran lst pref|* 68 GS 7 b3%| 73 Jan 6] OD F 
“ido 2d pret oo ar * 53 44% 60 Jan 5 49 — 
StL&SF ctfs (140 | ..2022 | oocese itera s | ccogoormess ay 
‘ 4 Feb 3 Feb 23 
~ ante etfs er ane pete a 116 ly Feb l ata Feb 11 
ee earns eett «bai, | b8%|  V8%l] yaoJan 3/\ 24Feb 8 
ee ion aoe o9 x 730 774 Jan 3 39% Feb 7 
GO PPOl. ....- ccc ccc cc cece- io*’g fe se & 1 
oo ene A ERIN et 158% | 159° | 153% seta ae - fori ig 2 
Slons shetf Steel @ ironGo.." 7 | 77%| “74 see — : mt ‘2 — 14 
ao yee we pon 5 eenere > ee &> Janl+| 8l%2Jan 25 
South Porw Rico: Sugar ...- nate eseeee | seeeee lli Mri17/itll Mr 2 
do pre trae t RN ae ; 7, 
‘ y7le | 1s 138%Jan 4 | 119%Feb ° 
sumtiser — "37% Des | ‘O78 33%yJan 3| 25%Keb 7 
do = srroraaearasscapeeet * a 6449} 62143] 75 Jan 3| 6O Fe ha 
Southern Ry, Cte ...|* 24g | ..2... | eecece | ---c2-e- sores | aeoees sone: 
Tennessee Copper ..........- * 31 321g | 30% | 40% Jan 3 | 30'eFeb 4 
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STOCKS ACTIVE BOUNDS 
Centinued. Friday Continued. Sale 
High High Low Friday| High | Low High Low 
I I i iciginsititiians 3l% | 31% | 3048 | 36%Jan 3/| 26% Feb Ft W & Rio Grande Ist 48..| ....-. | ------ | ------ 87 Mr 5; 86 Jan 28 
ak. deat emetibaieetiices * 8842) 834/ 88'9/ 92 Mr 9| 83 Feb 5 General Elec deb 5s......... 40 140 137 | 147% Jan 5/137 Mr 31 
Third Avenue ............... 2 17° 7 642| 19%Jan 7 Mr GB & Western deb B ...... ica 17 16 ls‘gMr 22/| 14% Feb 4 
Toledo, Peoria & Weatern..( of | cannes | eeeee | ceneneeeece nes | ene seenneceees Hocking Valley 4498........| ..--.. 102% | 102% /,104 Feb 1/102 Janl 
Toledo Railways & Light...|* 10 11 1043} 15% Jan12{; 10's Feb 8 H & T Cen gen 4s........... 96 96 96 96 Apr i| 94 Jan 
“an St. Louis & Western) 44 45 43% | 54% Jan 4, 42 Feb 8 Illinois Cen 48, 1952 ........ "100 | .----- | cccese 100%, Jan 4 9914 Feb 18 
aL A BRR Ea, rR % bo 69% | 65%) 7T2'4Jan 4/| 62%Feb 4 do 4s, sleeps ...-.* 99% | 99% | 99% | 100% Feb 2/| ¥9% Feb28 
Twin vCity Rapid Tranals . 113% | 114 113% 1317's Jan 3 ia Jon 25 Fag a ae a le 97 981g 98a % Jan 29 | 981 Mr 
seesee secee. 5 Jan i >| Jap Int Mer Marine 44ys........| 67 67 6 lyJan 3/| 66%Feb 8 
Union E Bag ‘& Paper Co .... “} t a Ns 9 13'4Jan 8 87%, Jan 25 Inter. Ban Ay Se woe Bl4g} 81%} 80%) 83%Jan 3 73% Fe 
A TEES 61's 66% | 65% | 73 Jani3| 65%Mr 30 Interborough K T 5s8.....-. 102% | 10249 | 102% | 103% Jan 7 | 102% Feb15 
= BUMEEB coccveccccese: 183% ls64s 1 204% Jan 3 | 178% Feb 3 international Paper 6s8..... *103% | 103% | 103% > Mr 21/|103%Mr 7 
ee Ran cuainde 97 98 9644 | 103% Jan 7/| 96 Fe en Re ae 89%Jan12/| 34 Feb 8 
United ane a — TS ‘107 eecces | ccocds 109', Jan 19 | 107% Feb 8 Internat’! yA Pump 5s..| 95 95 5 967% Jan 3 56 Feb 7 
“ae ry a chtes awe *11649 ceosss | cocses 122 Jan 3 1174 Mr 2 lowa Central lst 5s...-...-.. nian 105g | 106% | 106%Jan 5 106% Mr 12 
Sire ERE OE GMI 108 | 10944 | 10932 | 113%Jan 3| 108%Mr 1 aa. dt ae Seeks 774gMr 10| 74 Febls8 
on" a ye Investment Co ...| ------ 37 37 42'4Jan 3) 33 Jan 25 Kansas City, FtS & Mem 4s} ..-... 81 8U% | S24 Jan 4/| 80% Jan 28 
aves Senececocccceccccece.| Sesece | cccces | cesses 2% Jan 8| 542 Jan 25 Kansas City Southern 3s . 72'9| 72% | 72'2| 74 Febl5| 72%Mr 31 
Un’d Rys St Lente poet... ereese | eocese asa< P écuberencunaad St cna " 5" 7 = iicaaeammementinare ag staat 101%, | 10248 | 102 103 Jan 7/102 Feb 8 
U S Cast Iron Pipe. ........ 20% | 22%) 20%] 32 Jan 3| 20%Apr 1 kaw. Senet ie ....... 98 98 974/100 Jan 4| 98%Mr 
ry he Ptbbetedsessccceneses = 724g | 72 $4 Jan 10 Apr Laciede Gas 58.............-.- WEGGe § cccece | ceces< 1U319 Jan 25 | 10242 Jan 31 
0 & Express................. 118) | 118) [118 | 145 Jam 10|112 Jan 4 Lake Erie & Western lsat 5s|*1l14g| 112 | 112 | 112%Jan13/ 1114 Feb17 
us Realty ¢ & Im — 78's | 78%] 76 s4'e¢Jan 4/ 72 Feb (5 en eeiancmememeninenicce: Yotmeting, GPCR, Res 1074 Mr 1/| 106%Feb 7 
C S Reduce & Refining...... a 6 6%) 61 15 Jemi6!| Seer 8 f pane) 91%4/| 91%] 92%Jan 5| 91 Feb23 
tinted cee whaseaiel * WG | cesese | eonns- 29'.Jan 3; 21 Mr il do deb g 48, 1928.... .... * 92%) 93 93 95% Jan 5 Mr 
iy SE o6deeducecesaso. 4249| 44% |) 42%] 52%Jan 3/| 35 Feb 7 do deb S| ee 93%, | 93%] 93 Jan 3| 92% Mr 21 
acta decacndtions 114% | 115 113% | 116',2Jan10| 108 Feb 7 Long d Unified 48 .... |* 93% | -----. | ...... 95 Feb2l1| 93%Mr 24 
GP Bt i brastscesdes cess * 719 79% | 79%} 84 Jan 76 Feb 7 - ry on & ay NEE APRs ” Oe E canece | onnnee 97% Mr 24 7 Feb 8 
PE Ghedseceseses-ednnaé 82%, 47%3| Sl’s| 91 Jan 3/ 75 Feb 8 Re * 96% | 9742) 97% Mr } 97% Mr 2 
d pref ...... ope ad 119%4 | 12048 | 11948 | 125%Jan 3 | 116%Feb 7 Louisv’ tna Nash Unified 4s} ¥8 98%) 98 100% Jan 6 8 Mr 21 
nd cccuneeranain 44% | 47%] 43%| GOYJan 6| 42% Feb 8 || Manhattan con * 96% | 96% | 96% | 98%Jan 7/| 96% Feb 8 
Vandalia R R .............- * 75 , wane e | wenn eee e nen ens | ce eeeeen neers * do tax mda SDE 98 98 93 99% Feb 17 Mr 
a SN cccdeccsens: 58% 60% 57% 6l4gMr 2 47 Feb 3 Met Street Ky 5s tr rec. TD | eeeeee | coeeee 734 Jan 18 
ref. .-----(*120 | 128) | 124%] 120%Jan 4/121 Febll || mex Cencon 4s tS  cusse 8 dean 971g Jan14| 96%Jan 6 
Va Iron, Coal & Coke . ceccccs| cocces | scccce | coccee 73 Jan 62 Febl9 Minneapolis & St Mad con 55. coccce | cocese | cccces 1 Fe 109 Feb 1 
Vulcan Detinning Laindenteees ra Se pera eee 20 Jan24;| 15 Feb 4 rT To i .eee Pea Pa Sling Jan25| 7¥yMr 24 
SPIED etek sencccecescoces: @ r= © sl Jan 7} 6O Feb 4 Missouri, Kan & Tex lst4s| 99 99 98 'g J 984 Feb 3 
. ES * 213%) 22 20% | 27% Jan“3 | 18% Feb 3 ei nan cite iegs (RTE 864 | 86%) 87%Jan 4| 86 Feb23 
 ihibdh. scebessreseues 45% | 48%) 44%] 61 Jan 3/| 39%Feb 8 do ext g eR gc 102 102 105 Jan22;}102 Mr 31 
Wells-Fargo Express state *170 176 176 in6§ Jan17|152 Feb 8 ante aaa tineslenae ee pee Eee 5% Jan 84 Jan 20 
Western + pee SE tenia 5U 507% | 4048 | 54% Mr 12 5 Feb 3 do bd fund 4498 ...... 88'g| “9'2| SB4a/ 9O%Jan 3 Feb 4 
Tt Ut Mi ssetsseedst«ncct eGnene 50%/| 50 52% Jan19| 50% Jan13 do T of T « 1910428 | ------ | --<s<- S52Mr 3) lu4y Feb24 
W U Telegrapn ............. 73%| 74 7348 | 78%Mr 49 Feb Missouri Pacific ‘trust 68 ...| 101% | 101% | 1C1 10244Jan13|101 Mr 28 
Westinghouse E & M....... 63% /| 69 62 824 ean 3] 62 Feb 8 do colla ater EE © aati Buen 102% Mr 21| 102 Feb 8 
gist we ons sean ceisniateh ‘1 10, 125 | 123 130 Feb 24 120 Jan > i Me ce * 79g} 80%] 80 81% Jan 3| 80 Mr 28 
) DP Mri- resesescouds 8 5 5 an ; 5 : Oni n 48....... & OOEe | cccoce | censes 0 Jan265| 39 Jan 27 
do 1st pret.....000--0.-0c)s 9] Ou] S| 28 Jam 3) 9 Jam 31 || Nasean 0 & ilo 288 | 6g | WS" | 82 dan 6 | Te Mr 30 
EER 5 5% 34 Jan 5 an 8 5 954 5 %Mr 3) 94%Jan 7 
Wisconsin Central . * BO 52 50 j r 454 Feb 14  - iiyaot Mex ~~ lien 498 . + - 91% | 91%} 92%Mr 2 si J 4 
TUnliated. No salea N, C & St Louis con 5s..... “109% | 1109 | 110% ise a "a io ae i. 
17m =. NY Air Brake con 6s ......| ...... | -<:--- | --::-- 4/van U e€ 
ACTIVE BONDS. New York Central gen 349-| 89% | 90% | 89's 2 Jan 5; 89Mr 29 
do deb 48, 1934.........-.- 94 5 v4 95% Jan 3| ¥4 Mr 29 
Last Wevk ease uo Lake Shore Col 3138... * 804 | &1 1 tm mis) tee ‘ 
conn o M C Cullatera BR. ces: * 80 | -<---+ | -<0--- 4/aD 
ACTIVE BONDS, Sale : | N Y,C & St Louis 4s ...... * 99%4| 99 99 | 100Jan24| 99 Mr 29 
Friday.) High | Low High Low NYG,EL,H & P 4s..... R4 84%) 84 7 Mr 83 Feb10 
do collateral tr 58 ........ 101% | 10242 | 101% | 103%Jan10 | 101% Apr 1 
Adams Express 4s .......... #-92% | 92% | 92%] 93% Mr 24| 92 Feb 3 Y,NH &H conv deb 6+} 134 | 13449 | 134 =| 130% Mr 17 | 1334 Fev 7 
Albany & Susquehanna 398 antiied 95 94 1004gJanl11; 94 Mr 3l do conv 398 ........-...-- | 100% | 10172 | 100 103‘g Feb23 | 100 Jan12 
Allis Chalmers 58 ........... 781g | 79 73 84% Jan 4| 783 Mr 24 || N Y, Ont& Westref 4s..... * 97% | 97a) 974s) 9742 Jan Jap 
American Ag. Chenn. ai *102 | 102% | 1u2 103 Feb15 | 10142 Jan 25 Nortolk & Western con 48 .| 98%3| 98% | 98 OU Feb24) 98 Mr 30 
American Cotton Oil 4.98s...\"_97 | ----. | =-:--- 93 Jan 3| 964 Jan19 do divisional [st lien 48...) ...... 92 92 934 Mr 10; 92 Feb 8 
American Hide & Lea.6s...| 100 | 100%/100 | 102 Jan 4 Mr 30 yl REE 104 | 10642 | 103 | 103.2Mr 21) 99% Jan 25 
American Ice Securities 6s.\* 7242 | ------ | ------ 73 Mr 23| 70 Feb 2 do Poca, C & C joint 4s...) 90% | 90% | 90 O's Mr Jan 
American Tel & Tel con 4s.| 102% | 103% | 102 106 '4 Feb 24 = — 3 Northern Pacific prior 4s ...| 100 100% | 100 102% Jan1ls | 100 Mr 30 
American Tobacco Co. 4s...| 81% | 81% | 80% | 85% Feb 1s do general 3s .............. * 72% | 72%) 729 4 Jan 724 Mr 30 
American Tobacco 68 ....... O6 1uU7 106 109%g Mr dl 104 \y Seb . Oregon Ky & Nav 4s ....... 9534 95% 954g 98igJan 3 9542 Mr 23 
Ann Arbor 4s............... * TBw_| sO 3U_ 834g9Mr 1| 77 Feb Oregon Short Line 1st 68...) ...... 116% | 116 | 117 Jan 5/| 1l64¢Mr 17 
Armour & Co 418 ey A, 92% | 92% | 92%} 944% Jan 92 Jan 25 GI... . .cccenccecces 112% | 112% | 112% | 113% Mr 4 | 112% Mr 31 
A,T&SF gn 48............ 981, | 9948! 9848/101 Jan1l2/ 9848 Mr 28 CE kien antdaupeanel 9 3e| 92%) Y4%Jan1lVU| 92% Mr 30 
do adjust iSsta stamped... 9214 | 93 92% | 94% Jan14| 92% Apr 1 Pacitic Coast 1st 53 ........- #103 | ------ | ------ 105% Jan1l2|) 108 Jan 28 
eS 14 15 | 113% | 123% Jan 3 | 11s%Mr 30 || Pacific Tel & Tel 5s-.......-. Y¥Blg | 93% | 9348 ¥edan 3) 98 Mer 21 
pe lariat 111% | 114% | i111‘ | 123% Jan 3/1 Mr 31 Pennsylvania con 48, 1948 .| 103% | 104 | 103% | 104% Jan 1s | 103% Mr 31 
Atlantic Const Line Dione 944. | Y¥442| 944 | 96%Mr 38 | 93%Jan15 do conv 344s, 1912........ 100%, | 101 | 100%) 102 Mr 100 Feb 8 
do L. & N col 4s ........... 92 9342 | 92% | 95%Jan 3) Y1%4Jan 25 do conv 3498, 1915 ........ 964g} 97 voy | Y742Mr12/ 96 Janl4 
Baltimore & Ohio prior 3igs| 9Y¥0%2| Yl2| Guy | Y2%Jan 6} 9O%2ADr 1 PONG Et TE BAUD cnvcnsescncse) coouss 9342) 9549) 94yFeb 5| 924 Janil 
do eneral 4s.............. 981%. | 9543| 97s | 100% Jan28/ ¥74%2Mr 23 icine nuencenill eines 64 64 67 Jan 3| 62 Febl0 
,LE x ees, “Ge Ql} Ply 3 Janl12| 91l%Mr 28 Pere Marquette ref 48. ....|* 74% | ------ | ---- --| 79 Jan o;| 774Mr 
y Southwest Div Sua, * 8914} 90% | 90'2| Yl Febll | 904gJan 6 Kailway Steel Springs 63...\« 97 97%, | 97% | Y8edan 3| Y64 Feb 23 
Bethiehem Steel 5s ......... 8644 | >7. 87 89 Jan15| 386%Feblv eading gen 48.............. 98% | 98%) 972) 100 Jan 7| 9¥72Mr 29 
Brooklyn Rap Tran ref 4s...| 84 84%) ~3% | 87 Jan 82. Fev 3 do Jersey.Cen col 48 ...... * 96 97% | 97% | Y7% Mr 238 6 Jan 3 
Brooklyn Rapid Transit 5s .|\*103' | 104 104 104% Jan 7} 1u3%Mr 1 Rep Iron Seon e ean ee Ret peeves 1u4 Mr 10 103% Jan 20 
Brooklyn oN E! lst 5s ..|*101 sseces | oe- --- | 1lU3. Jan 3 | 101% Jan 26 Rio Grands DP eiitiestcons * 93144) 92%2| 924%] Y44edan27/| Y2lo Feb2s 
Brooklyn Union Gas 5s ....- 10634, | 1074 | 107% | 107% Jan12|107 Jan 4 GR OOE OF iin nccoscecesece- > fe b casine 1b sane 84% Mr 10/ 83 Jan3l 
|, Roch & Pitts gen 5s...|*111 waere- | oe 2. 4% Feb 7/|113%Feb 7 St Jo G kT fF See * 92 2 92 94 Janl19/| 92 Mr 
Canada South 1st ext. 68 ...| 105% | 106% | 105% | 105% Mr 15 | 104%Jan 4 St L. & Iron M 5s.........-.. 109%2 | 109% | 109%; 110 Jan 12 | 10¥48 Jan 25 
|S * Rane aiaaeelinaaerednamaeteags “l#101% | 10144 | 101% | 101% Jan 3} 101% Mr 29 tN ER a RTE 84% | 35 84%) 6 Febld Jan 15 
Central of Georgia con 58.../*1074, | 1U8_ | 108 109. Jan 7|108 Mr 238 do River & Gulf Dav 4s. 864s | 37 81%) S7%4Jan 4/ 8544Mr 24 
Central Leather 5s.......... 101 101% | 100% | 101% Mr 14| 93% Feb1l St s R ref 4s....... 81% | 383 sly | 385 Jan 3| S1l%Mr 3 
Central of New Jeceasan 6s| 12344 | 124 | 123% | 12532 Feb10 | 12343 Apr 1 do general 5s ............. 87% | 89 83% U Mr 7/| 8749 Jau 20 
Central Pacific 1st 4s ....... * 96 Y744 | Yb 9734 Feb 16 6 Mr 3l St L & southwest lsts......) ...... 92g} 92%| Bs%Jan 5 Mr 
Ches é& Ohio con 58 .........| ece«-- 114% | 114% | 114% Feb 8 | 113% Mr 24 do 2 om * RES CEM 81 82 $2 32. Mr 3U/ 804 Feb 8 
do general 444s ............ 101% | LUZ | 101% | 103% Feb 21 | 101+ Apr 1 do congo! 48 ..............- 18 7o4| 7348| 7¥’%sFebll| 77‘sFeb 8 
do general refunding 68 ..| ------ 104% | 1044 | 10649 Jan 6 | 103% Jap 31 St Paul, M rs M con 4196 .../*104% | ...-.. | ------ 107% Jan 26 | 1U5% Mr 10 
hicago L ED tinbcinndl ceteabs 74% | 74% | 77 Jan23/; 74 Fe do Montana ext 48 ........ ZY peor) Soeree 100% Febil | 98 Jan 5 
STN tibimsttithdidusodtnnia * 73 73 73 75 Jan 5 72% Mr 17 San Antonio & A P 438...... * 26% | 875 | 8749| 388Jan13/| 56% Feb10 
chi, B rs as Oe... ... «eas. 98 ¥8% | 97%) 1 Jan 4/| 91% aye 1 Seaboard Air Line 5s ....... POWs bf ccccce | conces luv mr 24/ 99% Feb 3 
a aiaaigematedrantaas 953, | 96 95 97's Jan 21 | ¥5 ££ 3 «espana eee Pees 86 Janl¥Y) s3yMr 7 
de  f -)  —naeheete CEG aes a 893g JaD11l| 87%4Mr is so Paciti I oie cen 9548} 9548) 95 + Febzs | 44g Jap 23 
do Illinois div 4s .......... ge gaeenes Toe™ 1005, Jan 12 Mr 23 EE REMET TRS Theyptin vl 91 YS Japl7|; 91 Mr 24 
o Nebraska Ex 4s........\* 98% | _99 95354 | 100% uvan17 | 98% Mr 29 do cone 48... ----| 10153 | 10248 | 101% | 1064Jan 5/101 Feb 8 
Chi & East Illinoisecon 58 ..|/*111 | 112 | 112 |113 Jam 5/112 Feb 5 Southern Kailway 5s .....-.| ...... 107% | 10622 | 111%Jan 4 | luo Apr 1 
Chicago & Erie lst 5s....... *112% | 1124} 112 116 Feb26 | 112% Mr 24 du dev & ee = sseacbeouen 78%4| 78%2| 78 8l%gJan 3| 77%Mr 1 
Chi, Ind & Louisv ref 68....| 127% | 123 | 1272 | 12942 Feb15|127'2Apr 1 do M & U col 4s........... © BB%s | 2.00. | oceces 9043 Mr s| 389 Febl0 
oS” ihe (peice, (pees set inte sdkiiaaina casein do st Louis Division 48...\* 79%3| 82 2 37 Jan 5; 82 Mr 3l 
Chi, Min & St Paul gn 4s...| 99 99% | 99 J 3 "99 Mr 29 Tennessee Coal & yrs gen’l] 1025 | 103 1021, | 1044: Jan 29 | 1024 Mr 23 
do terminal 5s............. *103 | 103 [103 | 1035 Feb15|103 Jan 3 Term Ass'n st L ret 4 Reeens * 97 97% | 97% | 93 Mr2l| 97 Jani 
do a5 year 48 1934........ 92 92 92 93% Jan1Z2| 92 Mr 2s Texas Pacific lst 58........- *1115g | 1115 | 111% eo Febi5/111 Jan1lg 
doC P& W 5s............ 10745 | ------ | --- -,- | 103%Jan 5) 103 Feb 3 Third Ave 4s, T iM cits st'd | 64+8| 45 64% Jan 4; 64 Feb 4 
Chi & Northwest'n gn 34s .|* 8749 | 388 877% | 89% Jan24 | 37% Mr 23 Toledo, St Louis & W 3438 -|* 90 | ...... | ------ Mie kevlS| 89 Jan 
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HIDES AND LEATHER. 


The market generally on hides is not as active as formerly, but prices 
are well maintained as a rule. The principal development in packer 
hides this week was a combination sale by one of the packers toa 
large tanner. It is estimated that this sale amounted to about 40,000 
hides, including holdings in Chicage, Kansas City and New York. 
Prices are understood to have been 14ic. on native steers, 134c. on butt 
brands and Colorados, 13c. on branded cows, 13ic. on light, native 
cows, and l6c. on heavy Texas. Other sales of packer hides have 
been mostly of small scattering lots. Texas steers have shown more 
strength than other kinds and a number of sales of these were at the 
advanced price of 16c., with some packers refusing to sell ahead at this 
figure. Country hides show slightly more strength, and large tanners 
have operated quite freely at points west of Chicago, cleaning up about 
25,000 cow hides of 25 lbs. and up at prices ranging from llic. to 12c., 
Chicago freight, according to the difference in quality of lots. Calf- 
skins are especially firm and late receipts, which are of improved 
quality, are bringing higher prices. Both western and eastern calf. 
skins are now selling on an average of fully lc. to l4c. per pound higher 
than the low rates of a month ago. Foreign hides are rather inactive, 
but stesdy to firm in price. Late auction sales in Europe have shown 
moderate advances over prices of a month previous. 

The situation in leather continues to improve, although trade is not 
generally active and business, taken on the whole, is not large. Many 
tanners, however, report that during the past fortnight business with 
them has improved materially in all sections of the country and their 
sales have shown a considerable increase during that time over the first 
half of March. Prices are rather irregular, and while some descrip- 
tions, especially sole leather, show a slightly firmer tone some other 
kinds are still easy. There has been a shifting about in the demand for 
belting butts from heavy to light weights, and whereas a while ago 
the heavies brought a premium of lIc., the lights now sell at this in- 
crease. Light butts formerly bringing 48c. now sell at 49c., and heavies 
that brought 49c. are now obtainable at 48c. Some weakness has devel. 
oped in harness leather, and prices on heavy weights are about Ic. lower 
than heretofore. Chrome side upper stock is in more request and hold- 
ing steady in price as a rule, but splits are weaker and have sold at 
reduced rates. Calfskin leather is moving more freely, both in blacks 
and colors, but the former is in chief demand. 

Boots and Shoes.—There is a gradual improvement in the 
demand for fall goods, and some of the large wholesalers have placed 
satisfactory sized contracts for early autumn shipment. At the same 
time all of the New England producers are not reporting this better- 
ment in the present demand, and the question of values is holding up 
trades in many quarters. Some of the manufacturers are refusing to 
make concessions of account, but it is believed others have at least met 
buyers’ ideas part way, which has resulted in the increased trading 
noted this week. Tan shoes are meeting with lerger sales. but the bulk 
of the present business, for later delivery, centers in heavy staple lines. 
Forwardings of footwear from Boston continue to show a decrease from 
the figures of a year ago, and according to the Shoe and Leather Reporter 
the shipments for the week are 76,488 cases; for the previous week 
81,350, a decrease of 4,862. The shipments of the year, 1,076,084; for 
corresponding time last year, 1,087,058, a decrease for the year of 10,974. 





THE BOSTON MARKET. 


Boston.—The shoe trade is looking better, with an increased demand 
for duplicate goods for the spring trade, especially colors, and more fall 
business is coming to hand. The tone of the leather market is firmer. 
Finished calfskins are higher and prices on finished upper stock gen- 
erally tend upward. Manufacturers are opposing the advance, but it 
looks as though it would shortly be established. Hemlock sole leather 





is firm. Union tanned sole firm and active. Hides are more active 
and firm. Crude rubber is excited and quotations are much higher. 





JANUARY RAILWAY EARNINGS. 


The classified statement of railroad earnings for the opening month 
of the year shows the continuance of a very large volume of business, 
and the increases compared with last year are very gratifying when the 
severe climatic conditions under which many ot the roads operated this 
year are taken into consideration. Total earnings of all United States 
roads reporting for January, embracing over two-thirds of the country’s 
mileage, amounted to $155.254,587, a gain of 14.3 per cent. compared 
with last year. The Western Trunk lines make a remarkably good 
exhibit, as do Other Eastern and Pacific. but the Granger roads, although 
providing an increase, suffered severely from the weather, continued 
heavy snows greatly impeding the movement of freight, the Chicago, 
Milwaukee & St. Paul alone reporting losses of over a million dollars 
from that cause. The Chicago & Northwestern, Great Western and 
Northern Pacific also suffered severely. In the South and Southwest 
active business was reflected in a large movement of freight, the more 
notable because of the decreased cotton shipments, while in the East 
the Trunk lines did well and the Anthracite roads were helped by the 
cold weather. Reports now being received denote very satisfactory 
conditions as regards present and future prospects, most roads receiving 
practically all the business they can handle, while the heavy orders 
being constantly placed for rolling stock and material indicate the ex- 
pectation on the part of the railroad managers of the maintenance of a 
heavy freight movement. In the following table is given the classified 
statement for the month, together with the mileage in each group and 


similar figures for last year: 
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Jan 
Trank, Eastern .... 14.032 13,772 $31, 276, ae $215,924,842 +16.1 
Trunk, Western.... 13,457 13,305 931,6%7 13,363, 749) +19.2 
Anthracite Coal.... 2,465 2.452 16452'898 6,771, 039 +12.3 
Other Eastern. ..... 2,484 2,481 4.974.568 4, BC +22.5 
Central West ...... 413 7,735 8,152,596 7,3: 54 +10.9 
es 27,414 27,207 17,011,167 16,199,912 + 5.0 
SED oncccucwese 28,904 28,560 22,986,35¢ 20,117,828 +14.2 
Southwest.......... 33,577 33,375 24,845,843 22,794,286 + 8.9 
REE j 24,113 25,593,190 21,023,733 +17.7 
U. S. Roads......155,752 153,000 $157. raw H $137.606,436 +14.3 
| ETRE 8,777 8,777 6,104,426 4,761,426 + 28.2 
ss 6,120 6,072 5,762, '999 6,362,729 + 7.4 
Re 170.649 167,869 $169,522,012 $147,730,591 +148 





THE BOSTON WOOL MARKEET. 


Boston.—The feature of the wool market is the large sale of territory 
stock at low prices, fine and fine medium clothing as well as staple 
having sold at the lowest prices quoted fora longtime. The lowest 
rates ure not acceptable to all holders, but the market distinctly favors 
the buyer on all kinds of domestic and foreign as well. Demand still 
halts and business is only accomplished under pressure. Buyers are 


backward about going west owing to the unsatisfactory situation and 
outlook in the East. Prospects are for a slow season in the marketing 
of the new clip, as growers will make a determined fight for prices as 
high as received a year ago, while eastern merchants consider the clips 
not worth within five cents of last year. 








The Cheese Market.—The market continues very firm for all 
good grades of cheese and prices show no quotable change. Supplies 
now coming in are a trifle lighter, and the quality is very irregular and 
most of itis sold within the range of official quotations. There has 
been quite a fair demand for last fall’s make of good quality skims. 


There has been some inquiry on the part of exporters, but the prices 
asked for desirable goods appear too far from their ideas to insure any 
considerable business. Receipts for the week amounted to 7,585. boxes 
against 9,629 boxes last week. 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 








Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS 
JACOB FURTH, President 
J. . @OLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
Oo. W. SS BOCKETT, Asst. Cashier 
. Lh LA GRAVE, Asst. Cashier 


CAPITAL, $1,000,000 





THE 


PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 
PHILADELPHIA, PA. 


Deposits— Estates—Safes 


Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattie, Wash. 


CAPITAL STOCK, . . . . « $1,000,000 
SURPLUS and UNDIVIDED PROFITS. $350,000 


W. M. LADD M. W. paseaeen. Cashier 
B. = DENNY, Vice-Pres. G. F. CLARE, Asst. Cashier 


SURPLUS, $3,500,000 
, President 





Capital, Surplus and Undivided Profits, $850,000.00 


GIRARD TRUST CO 








THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


N.H ’ LATIMER, Man’gr e s. HARLEY, poh Cash. 
H. L. MERRITT, Assistant Cashier 





SEABOARD NATIONAL BANK 


CAPITAL,. . . . «- $300,000.00 OF THE CITY OF NEW YORK. 
SURPLUS . . 100,000.00 Capital, a - “a e “ $1,000,000 
Pray a ,000 
PHILADELPHIA RNOLD, Presiden Sarpius and Profits (earned) $1,805,0 





CAPITAL AND SURPLUS 


. A. 
M. ene” Vice t Pres’t. 
J. A. HALL, Vice-President and Cashier. 
C.A. PHILBRICK, Asst. Cashier 


Accounts Solicited. 
S. G. BAYNE, President. 


D. H. ll Vice-Pres’t. 








$10,000,000 


OLDEST NATIONAL BANE IN SEATTLE, 





G. Nelson, Vice-Pres. L. N. DeVausney, Asst.Cas. 
C.Thompson,Cashier, J.C. Em Cas. 


8. 
C. ory, 
W.K.Cleverly,Asst.Cas. O. M.Jefferds, Asst. Cas. 
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BANKING NEWS | 


NEW NATIONAL BANKS. 


PENNSYLVANIA, Lawrenceville.—First Nat- 
ional Bank (9702). Capital $25,000. Geo. B. 
Colby, president; Chas. F. Woodward, vice- 
president; W.H. Westbrook, cashier. 

PENNSYLVANIA, York. — Central National 
Bank (9706). Capital $125,000. David P. Kline- 
dinst, president; David S. Peterman, vice-presi- 
dent; JohnS. Hauser, cashier. 

FuLoripa; St. Cloud.—First National Bank 

(9707). Capital $50,000. W.H. Lynn, president; 
John M. Lee, vice-president; J. W. Squires, 
cashier; Chas. H. Martin, assistant cashier. 
' Kentucky, Providence. — Union National 
Bank (9708). Capital $25,000. D. L. Barnhill, 
president; C.S. Price, vice-president; A. E. 
Orr, cashier. 

INDIANA, Spencer.—Spencer National Bank 
(9715). Capital $50,000. Karl I. Mutter, presi- 
dent; E. M. Sweet, vice-president; J. B. 
Bryan, cashier. 

NEBRASKA, Bridgeport.—First National Bank 
(9711). Capital $25,000. Homer K. Burket, 
president; J. L. Johnson, vice-president; John 
G. Burket, cashier. 

North Dakota, La Moure.—Farmers’ Na. 
tional Bank (9714). Capital $50,000. T. S. 
Hunt, cashier; Ida A. Neverman, assistant- 
cashier. Conversion of the Farmers’ State 
Bank. 

OKLAHOMA, Waynoka.—First National Bank- 
(9709). Capital $25,000. J. A. Stine, presi- 
dent; W. H. Olmsted, vice-president; R. W. 
Waidley, cashier. : 

CALIFORNIA, Lindsay. — Lindsay National 
Bank (9710). Capital $25,000. C. S. Kimball, 
president; .Edmund McLees, vice-president; 
Chester Dowell, cashier; Robert M. Carr, 
assistant cashier. 

CALIFORNIA, Willows.—First National Bank 
(9713). Capital $75,000. Frank Moody, presi- 
dent ; Fentress Hill, vice-president ; M. Pirkey, 
cashier. 





APPLICATIONS APPROVED. 


New York, Yonkers.—Yonkers National 
Bank. Cuapital $200,000. Correspondent George 
F. Secor, 33 Wall Street, New York City. 

Texas, Putnam.—First National Bank. Cap- 
ital $25,000. Application filed by G. A. Hol- 
land, Weatherford, Texas. 

WASHINGTON, Burlington.—Bank of Burling- 
ton. To convert into the First National Bank. 
Capital $25,000. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


New York, Binghamton.—Broome County 
Trust Co. Capital $200,000. Frank B. Newell, 
president; JamesS. Sherman and J. Fred. Sands, 
vice-presidents ; Theo. R. Tuthill, secretary; 
Martin H. Sawtelle, treasurer and cashier. 

PENNSYLVANIA, Wilkes-Barre.—Heights De- 
posit Bank. Capital $50,000. Dr.J B. Tobias, 
president; Mahlon H. Shafer, treasurer; B. F. 
Maxey, secretary. 

ARKANSAS, Lake City.—Bank of Lake City. 
Capital $20,000. Organizing. 

GrorGIa, Eaton.—Bank of Eaton, Organ- 
izing. 

GEORGIA, Forsythe. — Farmers’ Bank. Cap- 
ital $50,000. Robert T. Persons, president; J. 
M. Farley and R. P. Brooks, vice-presidents ; 
S. D. Smith, cashier. 

GEoRGIA, Savannah. — Real Estate Bank. 
Capital $150,000. Organizing. 

Kentucky, Louisville.—People’s Bank. Cap- 
ital $100,000. Organizing. 

MARYLAND, Baltimore.—Baltimore Trust Co. 
Capital $1,000,000. Thomas H. Bowles, presi- 
dent; Douglas H. Gordon, first vice-president ; 
George C. Morrison, second vice-president ; 
Samuel C. Rowland, third vice-president; 


Charles D. Fenhagen, secretary and treasurer. 
Consolidation of the Baltimore Trust & Guar- 
antee Co. and the International Trust Co. 

SoutnH Carouina, Aitkin.—Aitkin Trust & 
Savings Bank. Capital $100,000. B. Sherwood 
Dunn, president; Charles E. Dunn, vice presi- 
dent; Col. J. W. Church, treasurer; George 
Durbon, secretary. 

Souts CaRrouina, Hartsville.—People’s Bank. 
Capital $25,000. J. W. Maynard, president; 
M.S. McKinnon, vice-president; J. E. Heustess, 
cashier. 

Souts CaRo.ina, Scranton.—People’s Bank. 
Capital $15,000. Julian C. Rogers, president ; 
W. 8. Lynch and R. B. Cannon, vice-presidents ; 
John M. Myers, cashier. 

Texas, Plano.—First State Guarantee Bank. 
Capital 330.000 EE. A. Skiles, president; J. S. 
Aldridge, vice-president ; R. M. Love, cashier ; 
J. I. Eason, assistant cashier. 

Vireinia, The Plains.—Farmers’ Bank. Cap- 
ital $25,000. R. S. Cochran, president; N. L. 
Turner, vice president ; Robert Murray, cashier. 
Organizing. 

ILLINOIS, Buckingham. — Farmers’ Bank. 
Capital $25,000. Organizing. 

ILLINOIS, Chicago —Halstead State Bank. 
Capital $300,000. Organizing. 

INDIANA, Pendleton.—Pendleton Trust Co. 
Capital $25,000. W.E. Brown, president; D 
G. Barrett, vice-president; R. F. Thomas, 
secretary. 

Missouri, Forest City.—Home Bank. Capi- 
tal $20,000. John France, president; Phillip 
Schlozhaur, vice-president; W. N. Snyder, 
cashier. 

Montana, Shelby.—First State Bank. Capi- 
tal $25,000. Simen Pepin, president; C. F. 
Morris, vice-president: Charles D. Kicher, 
cashier. 

OKLAHOMA, Gould.—First State Bank. Capi- 
tal $10,000. Incorporated. 

Arizona, Globe.—Cook & Co. (Priv.) Capi- 
tal +25,000. 

CALIFORNIA, Sacramento.—Guarantee Title, 
Trust & Savings Bank. Capital $500,000. Or- 
ganizing. 

UtaH, Price.—Price Commercial & Savings 
Bank. Capital $50,000. Organizing. 

WasHINGTON, Elma.—Elma State Bank. 
Capital $10,000. Articles of incorporation filed. 





CHANGE IN OFFICERS. 


New YORK, Rochester.—Lincoln National 
Bank. Walter B. Duffy is president; Chas. H. 
Babcock, Edw. Bausch and Peter A. Vey, vice- 
presidents; Robert Bannard, assistant cashier. 

PENNSYLVANIA, Biglerville.—Biglerville Na- 
tional Bauk. E. D. Heiges is cashier. 

PENNSYLVANIA, McClure. — First National 
Bank. E. W. P. Benfee is cashier. 

ALABAMA, Opp.—First National Bank. A. S. 
Douglas is president; J. E. Henderson, vice- 
president ; R. O. Hemley, assistant cashier. 

FLORIDA, Key West.—Island City National 
Bank. E. M. Martin is vice-president ; James 
L. Johnson, cashier. 

Greorei4a, La Grange.—La Grange National 
Bank. H. D. Glanton is cashier ; Robert Hutch- 
inson, assistant cashier. 

KENTUCKY, Bowling Green.—Bowling Green 
National Bank. Jas. H. Wilkerson is president ; 
John F. Dunavan, vice-president; M. C. O. 
Hearn, Jr., assistant cashier. 

TENNESSEE, Tazewell.— Claiborne National 
Bank. W. C. Parkes is president; J. T. 
Hughes, vice-president. 

‘Texas, Abilene.—Commercial National Bank. 
J. C. Russell is president; W. H. Lacey, cashier ; 
E. E. Green, assistant cashier. 

Texas, Canyon.—Canyon National Bank. J. 
M. Black is president; R. H. Wright, vice- 
president; I. L. Hunt, cashier. 

Texas, Jacksboro.—Jacksboro National Bank. 
Wm. Turner is cashier. 

Texas, Ozona.—Ozona National Bank. Elam 


Texas, Ranger.—First National Bank. F. 
W. Melvin is cashier. 

Texas, Rosebud.—Planters’ National Bank. 
Ed. Donaldson is cashier. 

CoLoRabDo, Fort Collins.—Poudre Valley Na- 
tional Bank. B. F. Hottelis president; Thomas 
H. Robertson, vice-president. 

CoLorapDo, Palisades. — Palisades National 
Bank. G W. Bowman is president ; John J. 
Bridges and O. H. Shoup, vice-presidents; H. 
G. Crissey, cashier. 

ILLINoIs, Casey.—Casey National Bank. W.S. 
Emrich is president; C. F. Johnson, vice- 
president. : 

ILnuinors, Freeburg.—First National Bank. 
R. E. Hamill is president ; D. 1. Balt, vice-presi- 
dent ; G. C. Huber, cashier. 

ILLINOIS, Moweaqua.—First National Bank. 
Will G. Thompson is president; Rosella Thomas, 
assistant cashier. 

Iowa, Guthrie Center.—Citizens’ National 
Bank. Carl S. Foster is cashier. 

Iowa, Orient —First State Bank of Adair 
County. D. G. Wiley is president. 

Iowa, Orient.—Orient Savings Bank. A. K. 
Reed is president; R. B. Farquhar, cashier. 

Iowa, Spirit Lake.—Spirit Lake National 
Bank. A B. Funk is president. 

Iowa, Stanhope.—Stanhope State Bank. 
Lawrence Reilly is president ; Jacob Dick, vice- 
president ; E. D. Fardal, cashier. 

MicHiegan, Houghton.—Houghton National 
Bank. J. H. Rice is president; W.B. Me 
Laughlin, vice-president; A. N. Baudin, 
eashier ; C. H. Frimodig, assistant cashier. 

Missouri, Canton.—First National Bank. C. 
W. Barrett is president; W.M. Turley, vice- 
president. 

Missouri, Webb City.—National Bank of 
Webb City. W. F. Moore is cashier; B. F. 
Bal), assistant cashier. 

NortH Dakota, Egeland.—First National 
Bank. D. F. McLaughlin is president; C. J. 
Lofgren, vice-president. 

NortH DaxotTa, Hatton. —Farmers & Mer- 
chants’ National Bank. @G. H. Bolken is cashier; 
Perry Paulson, assistant cashier. 

NorrH Dakota, Minot.—Union National 
Bank. Jas. Flatland is cashier; C. H. Zehu- 
inger, assistant cashier. , 

Ou10, Sidney.—Citizens’ National Bank. 
H. E. Beebe is president; C. W. Frazer, vice- 
president; Ed. F. Mede, assistant cashier. 

OKLAHOMA, Fort Towson.— First National 
Bank. Charlie Switzer is cashier. 

OxLaHOMA, Porter.—First National Bank. 
J. M. Capps is president. 

OKLAHOMA, Tecumseh.—Farmers’ National 
Bank. W. W. Harris is president. 

OKLAHOMA, Webbers Falis.—First National 
Bank. Ed. Shackelford is cashier. 

ALASKA, Fairbanks.—First National Bank. 
R. C. Wood is president; Luther C. Hess, vice- 
president; Geo. Hutchinson, cashier. 

CALIFORNIA, Corona.—First National Bank. 
A. J. Ware is president. 

IpaHo, Salmon.—First National Bank. John 
Lottridge is cashier. 





MISCELLANEOUS. 


ConNECTICUT, New Haven.—People’s Bank & 
Trust Co. Capital is to be $500,000. 


MARYLAND, Chestertown.—Second National 
Bank. Succeeded by the Third National Bank. 

MississiPPiI, Poplarville.—National Bank of 
Poplarville. Is to become a State Bank. 

ARKANSAS, Little Rock.—Carmichael-Johnson 
Bank. Capital is to be $25,000. 


Inp1aNa, Columbia City.—Farmers’ Loan & 
Trust Co. Capital is to be $50,000. 

Kansas, Galena.—Miners’ State Bank. Capi- 
tal is to be $15,000. 

Kansas, Turon.—State Bank. Capital is to 
be $15,000. ; 

OxLaHoMA, Texola.—First Bank. Capital is 








Dudley is cashier. 


to be $20,000. 
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SPECIAL NOTICES. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capttal, $2,400,000,00 Surplus, $3,000,000.00 
Assets, $2 5,000,000.00 


OFFICERS: 
N A. SHAW, President, 
— Nesbit, Vice- Pres W. F. Bickel, Cashier. 
J. M. Russell, Asst. Cas. J.D Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 








Capital, - 
Surplus, - 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


BOSTON SAFE DEPOSIT 
and TRUST COMPAN’ 


BOSTON, 








MASS. 





$1,000,000 
2,000,000 


Casttal . - + « « 
Surplus (Earned) . .- 





Transacte a Genera! Trust and Banking Business 





OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, . .- $500,000 
SURPLUS, 200,000 


Jas. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


FIFTH-THIRD "ATONAL BaNs 
$2,700,000 


1,300,000 
14,000,000 





Capital, - ~- 
Surplus, - 
Deposits, - - 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


The First National Bank of Cincinnati 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travei 
in Foreige Lands. 
Steamship passage tickets; reservations made on 


all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 
Surplus - - $1,000,000 


SEND US YOUR COLLECTIONS. 











TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, ° - . - : $500,000.00 
Surplus and Profits. - ~ - 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President, |\C.E.Currier J.J.Spalding 
H. T. Inman. Vice-Pres. |H.T.Inman 8.M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.) W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 
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Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 











FOREIGN. 





COCOA 


THE BEST BREAKFAST 


Suchard'’s 


CHOCOLATE 


HIGHEST HONOURS 
SUCGHARD s.a. NEUCHATEL (switzERLaND) 


THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. en Cra 


Special Wines FOR ALL COUNTRIES 
DOMINGO RUIZ de LEON 


Valdepenias, SPAIN 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS for Machinery, Paper 

Farnishings, China, Glassware, Carpets and Lino- 
leums, Pianos, Organs, Kapok, Co ttons, Silks and all 
classes of Eastern, Continental and am can Mes- 
Cc se. 


pan 




















ESPANOL DE LA ISLA DE CUBA 

MAVANA (Repuiiie of Cuba.) 
CAPITAL, 88,000,000. 

Aguiar 81 & 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J SENTENAT 


ESTEBAN ESCABINI 
ASUNCION, Paraguay, S. A. 


COMMISSION AGENT 


Representative of The Royal Insurance Company 
Agent fer the Registration of Trade 
Marks and Patents. 
“ EscaBasa”’ 





Vable Address: 





Ths. Ottesen _ 


STAVANGER, NORWAY 


Packer and Exporter of Norwegian Sardines 
in Olive Oil and Tomatoes. 


MODERATE PRICES. 


CORRESPONDENCE SOLICITED. 


E. vAN DIEN © 


Public Accountant 


AMSTERDAM 
HOLLAN D 


Sarphatie Straat 1 c. 
Cable: ** Vandienac.’’ 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED FPUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E.G. 
Cable, “ Adorjest.’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O'CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 


FAIR QUALITIES, 











Chicago Stock Exchange 
Building 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





— THIS ADVERTISEMENT to your 

bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 

Booklet explaining fully on request. 


William Mann Company 


Blank Books, Stationery, Printi Lith hin 
Copying Books and gg Leone ial . 
529 MARKET STREET 


Qe) PHILADELPHIA o) 


NEW YORK BRANCH, 105 CHAMBERS STREET 


apers, Loose 
evices. 








INSURANCE. 


(SIBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STREET. 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











REAL ESTATE. 


EsT. 1794 INC. 1903 


RUIKSHANK.COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS 
E. A. CRUIKSHANK WARREN CRUIKSHANE 
ROBERT L. GERRY WILLIAM H. PORTER 
R. HORACE CMT ie WILLIAM L. DEBOST 
LIAM B. HARDING 











